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Welcome to the Post-Convention issue of P-W. And WOW! Is it a goodie 
or is it not? It's big, it's informative, and it's entertaining. We think it's 
the perfect issue to start off the summer with. Even has a novelette included, 

written by Bob Jessen (Tales of a Digger.) this is good enough to be 

published in FIELD AND STREAM - but Bob put it down in print, just for use 
in P-W. 

There are lots of articles about EAC '85 which we know you'll enjoy also. 
Be sure to read them all. You may find some duplication of facts, but each 
article has something a little different from all the others that makes each one 
interesting by itself. And we know that you'll gat a kick out of seeing the 
snapshots taken at EAC '85 by Mark Klein and Mike Packard. Makes you sorry 
you didn't attend, doesn't it? 

There are other articles too. How about the lead article and the new NC 
coin which has just turned up? And one report on the show mentions two other 
new finds, including a new Starred Reverse. How about that? 

The Prices Realized for the EAC Sale is also included, and we know that 
you'll find the prices to be of interest, especially if you sent in some bids but 
didn't win anything. 

Now, this is a big issue - we thought of holding back some of the material 
for the July P-W, but we didn't do so - we included every bit of material sent 
to us. So scrounge around and come up with some more articles suitable for 
the July P-W. We're starting off fresh, and we want some articles that will 
make the July issue just a little bit better than this one, if that is possible. 
That's a tradition that has continued throughout P-W's 108 issues so far - so 
don't let us down now. Send us your research, your new finds, your gripes 
and plaudits - and don't forget the regional meeting reports and the other shows 
which you may attend in the meantime. 

Last of all, the Editor wants to thank the many EACers who remembered 
him with a birthday card. I reached the age of 70 on April 5, and a number of 
the long-time members remembered the date and even the milestone. I was 
flabbergasted, but I appreciated your kind thoughts, so thanks most sincerely 
for helping to make my day. You're all wonderful! 

So, now you can sit back and spend the rest of the afternoon, catching up 

on what's new in the world of coppers. Read on and enjoy! The best to 

ya! 

S in ce rely , 

Warren A. Lapp 

Editor and Publisher 
and 

The Staff of PENNY-WISE 
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EAC DIRECTORY 


Warren A. Lapp, M.D. 
6505 Newmarket Way 
Raleigh, NC 27609 


1 . All articles, material. Swaps 
& Sales, and advertisements 
for P-W. Deadline: end of 
month preceding next issue 

2. Information on EAC membership 

Current dues $15. 3rd class mail 
$23. 1st class mail 
Name or address changes, submit 
at least 1 mo prior to date 
of next P-W issue 
Lost or incomplete issues of P-W 


3. All materials from non-EAC 
sources relating to EAC or any 
of its members for preservation 
in EAC archives . 


Editor 


Vice 

President 

and 

Membership 

Chairman 


Rod Burress 
9743 Leacrest 
Cincinnati, Ohio 45215 
(513) 771-0696 
or 

EAC 

P. O. Box 1 5782 
Cincinnati, Ohio 45215 


Pete r C . S m ith 

Historian 2424 - 4th St., NE, #12 

Minneapolis, Minn. 55418 


4. Questions of numismatic nature 

Questions for "Ask John" column T reasurer 
Information re: advertising rates 


John D. Wright 

1468 Timberlane Drive 

St. Joseph, MI 49085 


5 . EAC Library - donation of 
material, borrowing, etc. 


Mabel Ann Wright 

Librarian 1 468 Timberlane Drive 

St. Joseph, MI 49085 


6. AH EAC matters not covered 
above - gripes, complaints, 
By-Laws, suggestions, comments, 
general matters, etc. 

7. For all matters pertaining to 
coin sale at annual convention, 
including cataloguing 


******* 


Jeff Oliphant 

President 9454 Wilshire Blvd. 

Suite 800 

Beverly Hills, CA 90212 

Bill Noyes 
Box 428 

Monument Beach, Mass. 02553 
Phone only if absolutely 
necessary and then only 
between noon and 10 P.M. 

(617) 759-4492 
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DISCOVERY of a NEW 1797 CENT VARIETY 


Ed Kucia 


I first became seriously interested in large cents in 1968. Mike 
Kolman, then owner of Federal Coin Exchange in Cleveland, made me 
buy my copy of Fenny Whimsy before he would sell me my first 
large cent. Ever since I first opened that book, I dreamed that 
I would someday discover a new variety. The daydreams usually 
had me searching through a box of unattributed About Good to Good 
fillet heads. Then, HELLO, what is this? Why is that stem 
pointing at the center of that letter rather than at its left? 
Well, it didn't play quite like that. In fact, it wasn't even 
close. 


This story begins in 1981. I bought an S-131 at a coin show in 
Towson, Maryland. The coin was an attractive F15 -- a nice 

addition to my collection of 1797's. The next year at the EAC 
convention in Cincinnati, I purchased an S-130 from John Foreman. 
When I returned home I examined both pieces together and noticed 
something strange. The S-130 obverse had a diebreak running from 
the rim at the point of the bust to the rim at the right of Y. 
The S-131, however, didn't have this break. For three years I've 
occasionally looked at these two coins, and all the while I've 
thought "interrupted marriage". So, at the EAC convention this 
year, I showed these two cents to Denis Loring, Walter Breen, 
John Wright, and several others ... and they agreed 
interrupted marriage. Yes, this S-130 was struck after this S- 
131 . I was elated -- a minor discovery. 


Eut let me digress for 
entertained at home often 
Chivas Regal bottles with 
few years ago). He got a 
his guests appreciatively 
virtues of the "fine old 
was a Chivas Regal bottle 


a moment: I 

. One of his 
$4. 00 a bottle 
perverse sort 
smacking their 
Chivas". The 
they assumed . 


o 


once had a boss who 
kicks was to fill empty 
Scotch (this was quite a 
f pleasure from watching 
lips while extolling the 
point is that because it 
NEVER assume! ! ! 
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A few days after EAC I was sitting at the table after dinner. I 
had out the purchases from Chicago; also the 5-130 and S-j. 31, and 
was trying to figure out -why this marriage was interrupted. The 
S-130's reverse was 'I' for sure, and the S-131 had reverse ' J ' . 
After all, a 1797 cent with obverse '9' with the heavy diebreak 
at the rim above and behind the hair ribbon is the most 
recognizable obverse of 1797. And, if there are no sterns on the 
wreath you assume it is an S-131. Well maybe most of the time, 
but this time it was reverse ' T ' ! I almost passed out at the 
table. After I read and reread the criteria for reverse 'T' in 
Penny Whimsy I had my wife and two sons read the same. I whipped 
out my example of S-143 and the reverses matched. Voila, a new 
variety 1 I telephoned John Wright and he asked me to send the 
coin to him for verification. So, instead of waiting for me in a 
junk box, my new variety had been waving flags at me from my 
collection for three years. 


The NEWEST ' NC ' 
John D. Wright, NLG 


Ed Kucia had with him at EAC a pair of cents: an S-130 and S-131, 
where the S-130 was evidently struck after the S-131. I examined 
the coins carefully and concurred. So did Denis boring. So did 
Walter Breen. So" did Del Eland. So did Dick Punchard. This 
group of men has collectively discovered a half dozen new cent 
varieties, and all of us are recognized as "experts" on large 
cents. Eut NOT A ONE of us recognized the S-131 Ed showed us as 
something different. 


for . 


New 
to 

You need a 


The point is that we ■aee only what we are looking 
varieties are lurking out there somewhere and you don't have 
be an acknowledged "expert" to identify one of them, 
discerning eve, a or eat deal of luck, and PERSISic.NCE. Most of 
your (and my) "great new discoveries" will be shot down in 
flames. If you are careful you can do your own disproving and 
avoid embarrassment, but eventually one of your finds may 


withstand 
give up . . 


the test. 


Just never give up: 


ns 


give up; 


never 


And when you think you've gotten lucky. I'll be happy to quietly 
confirm or disprove it, photograph your coin for your PENNY-WISE 
announcement if warranted, and help you in any other way needed. 
You can find my address on the officer page or the AJ column of 
any issue of P-W. 

John D. Wright 
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WHERE ARE THEY NOW? 


J. Richard Parker 

Greetings from the State of Washington! 

EAC is obviously having an impact insofar as early coppers go. It used to 
be that I could go to a local coin shop or show and find many old coppers which 
I needed for my collection. This is no longer the case! Now I find not only 
fewer coins that I need but also fewer old coppers in general. Why is this? 

I have two theories: 

(1) First, I dried up the supply. Even though a $20. expense is often a 
big one for me, doing that spending for five years can have an impact on local 
supplies. And when you consider that local stocks were not that great to 
begin with, I can see where I may have had an impact. 

(2) Second, there are probably other EACers around who are spending 
their funds also on old copper. Now the only one whom I meet regularly is 
Bob Everett. He often has a table at the local shows, and we often talk about 
what life must be like where the old coppers are common. Could it be that 
there is another one of us around here? 

Whatever the case, old coppers are getting hard to find. But, in one 
sense, the thrill of the chase is still there. And every so often I still walk 
into a local shop or show and the dealer calls me over to look at an old brown 
circle of metal that makes my heart beat faster. Few coppers around or not, 
it is still lots of fun! 

************* 



DECISIONS T DECISIONS \ DECISIONS f 
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60 TO 70, OR 70 TO 100? 

THE QUEST FOR PRECISION GRADING 

Maurice Rosen 

"Women - you can't live with them, you can't live without them." I don't 
remember who first said that, but we can paraphrase the sentiment for our little 
corner of the world - numismatics. Hence, "Grading - you can't live with it, 
you can't live without it." 

Tom DeLorey, former ANACS Senior Authenticator, lamented in P-W #107 
of March 15, 1985 upon the failings of Dr. Sheldon's 1-70 grading scale for 
current use. His contention, supported by many others I might add, is that the 
original concept - a quantitative method of calculating coin values - has been 
made obsolete by today's pricing structure . 

Thus, "You simply cannot buy a 60-coin for three times the price of a 20- 
coin." More strikingly, you cannot buy a 69-coin for merely 15 per cent above 
the price of a 60-coin. 

Tom's proposal is "scrapping the 1-70 scale and replacing it with a 100-point 
scale featuring several more well-defined levels of Mint State coins." The 70 
to 100 numbers would be used for various levels of Mint State, 60 to 69 would 
not be used, and numbers less than 60 would continue to be used for circulated 
coins . 

THE PROBLEM 

May I first state that I believe in Precision Grading, a position which I have 
expressed in print and before audiences many times in the past. Simply stated, 
it acknowledges that coins do exist in between certain officially sanctioned levels, 
i.e. 50 and 55 , 60 and 63 , 63 and 65, etc. 

These in-between coins are recognized in the market place, they trade among 
knowledgeable people, and they can be identified as being better than the lower 
'sanctioned' level, but not quite the higher 'sanctioned' level. Tom is correct and 
admirable to admit that "we (ANACS) erred on the side of conservatism, and did 
not add enough Mint State grades." 

The first edition of ANA GRADING STANDARDS FOR UNITED STATES 
COINS (1977) gave us 60 , 65, and 70. Not enough. In the 1981 edition, they added 
63 and 67. The powers that be, seemingly relenting to pressure, have since 
stated complacently that this is as far as grading can go, that they have brought 
us to the 'limit', that using in-between numbers implies inhuman precision in the 
subjective exercise of coin grading. Poppycock. Kudos to Tom for removing 
himself from such miopic thinking . 

Still, is there something really wrong with the present 60-70 scale that will 
be corrected by a 70-100 scale (or any other one)? 

Realistically, there are 11 possible whole number levels available in the 
60-70 scale. This exceeds the number of levels available in Tom's 70-100 scale 
assuming that we use definable 5-point divisions (7 vs. 11). Precise and open- 
minded as I am, I am reluctant to allow for 31 single point divisions in Tom's 
70-1 00 scale . 
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Moreover, to knock the use of a 60-70 scale because it no longer reflects 
accurate relative values (a 60-coin is no longer worth 3 times a 20-coin), does 
not permit us to embrace a 70-100 scale as salvation - for a perfect 100 will not 
be worth a mere 43 per cent more than a 70. 

THE ANSWER 

I do not propose to have THE answer. Vet, one helpful suggestion which 
has been in limited use for a few years is the employment of some sort of 
dimensional grading. In addition to according a coin a whole number, letters 
are assigned which pertain to important features of the coin. S u ch features are: 
luster, strike, marks, and appearance or eye-appeal. Each feature is assigned 
a letter (A, B, C, D, E) denoting superior to much below average character- 
istics. Thus, a neat, concise mental picture of the coin is formed. 

People who have used various forms of such an approach include dealers 
John Dannreuther, Jay Miller, and Paul Taglione. Central to any approach is 
to convey in precise and complete terms what the subject coin looks like. 
Catalogue and price list descriptions can embellish this (as they so often are 
expert at doing) to their heart’s content, but the elements of a precise, 
quantitative system will be in place. 

For those collectors who are still recoiling from the ANACS sanction of 63 
and 67 and who wish to return to the ’good old days' of Unc. , Choice, and Gem, 
they should now be even more embittered, for the grade 64 has taken a giant 
step toward mass acceptance. Note its regular use for silver dollars in the 
weekly Coin Dealer Newsletter. 

In the final analysis, the quest for precision grading is being won. All that 
remains is to formally codify the right standard for popular sanctioned use. 

EAC members who are perhaps the most dedicated, meticulous, and studious 
group of American numismatists, might consider using their expertise and 

influence to help the industry achieve this goal. 

************* 

(EACer Maurice Rosen is President of Numismatic Counseling, Inc. and Editor 
of The Rosen Numismatic Advisory. He provides professional portfolio manage- 
ment and personal numismatic counseling. Besides being a rare coin dealer, he 
has been a national investment advisor since 1968. His office is loacted at 1 1 20 

Old Country Road, Suite 208, Plainview, NY 11803.) 

************* 

CHRIS VICTOR-McCAWLEY P.O. Box 406 Chandler, OK 74834 

(405) 258-0681 

If you are building a collection of Early Copper, you should be receiving 
my monthly price list. It contains an average 1 6 pages of Colonials, half 
cents, large cents. Hard Times tokens and Civil War tokens. A broad range 
of material is offered in all grades and price ranges. AH coins are accurately 
attributed, fairly priced, stric tly graded, £^d guaranteed to meet ANACS 
standards. More important to you, the collector, each coin is guaranteed to 
meet your standards. I will be happy to send a free copy of my current list 
to any EAC member who requests one. 

SPECIAL TO EAC MEM3ERS - Breen's HALF CENT ENCYCLOPEDIA 

$47.50 postpaid. 

************* 
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MAKE YOUR EARLY AMERICAN COPPERS COME ALIVE 


Gary A. Trudgen 


Are you a collector o-f early American coppers, either 
state or federal issues, and not -familiar with the history of 
the period in which your coppers were made? If so, consider 
adding a new dimension to your enjoyment of the hobby by 
learning about the lives of the people involved with these 
coinages and their times. If you do, I think that your 
coppers will come alive for you, providing you with a link 
back to the beginnings of our nation. 


You will find that many of the people involved with the 
coinage of early American coppers were patriots and even 
founding fathers of our nation. Take for example the 
fallowing men: 

El i as Boudi not — He was the director of the United States 
Mint from 1795 to 1805. During the Revol ut i onary War he was a 
colonel in the Continental Army. He was also a member and 
president of the Continental Congress. As president of 
Congress he signed the peace treaty with Great Britain in 
1783. 

Ben i ami n Frankl i n - He designed the initial emblems for the 
continental paper money issued by Congress during the 
Revol ut i onary War. Later he proposed a federal coinage of a 
complete series of coins, each bearing a different proverb. 
His emblem designs and mottos were used on the first federal 
coin — the fugio cent. During his life he won international 
renown as a printer-publisher, author, philosopher, 
scientist, inventor, and phi 1 anthropi st . He signed the 
Declaration of Independence and the Federal Constitution. 
Thomas Jefferson - He proposed the decimal money system in 
use today and was deeply involved with the founding of the 
mint. He won fame as a statesman, diplomat, scientist, 
architect, author, and educator. As a member of the Second 
Continental Congress he wrote the Declaration of 
Independence. Later he served as Secretary of State 
(1790-93), Vice President (1797-1801), and President 
(1801-09) of the United States. 

Thomas Machi n - He operated a private coinage mint in New 
York State (1787-89) after failing to obtain a coinage grant 
from the state. Before the Revolutionary War he participated 
in the Boston Tea Party. During the war he was a captain in 
the Continental Artillery and was also appointed by George 
Washington as engineer in charge of securing the Hudson River 
from the British. 

Matthias Ogden - As a member of the Legislative Council of 
New Jersey he promoted a bill to provide New Jersey with a 
contract copper coinage. He also proposed to the Continental 
Congress to provide a contract federal coinage. During the 


- 125 


Revolutionary War he served as colonel in the Continental 
Army. 

Davi d Ri ttenhouse - George Washington appointed him as the 
■first director o-f the United States Mint. He was a famed 
astronomer and mathematician. During the Revolutionary War he 
served as president of the Committee of Safety for 
Pennsylvania. He also served as Pennsylvania State Treasurer 
for 12 years. 


Probably the preceding men's names are familiar to many 
of you because of either their national fame or coinage 
involvements. However, without biographical knowledge of 
these men they can be nothing but names from out of the 
mysterious past. Reading a few biographies of people from 
this time period will increase your understanding of how they 
lived and at the same time give you a feel as to what ear 1 y 
America was like. I find that contemporary writings from this 
period are especially eye-opening and interesting reading. A 
good example is Benjamin Franklin's autobiography. 


Another method of obtaining an understanding of what 
early America was like is to visit some of the numerous 
historical sites of early America. Consider the following 
possi bi 1 i t i es: 

Independence Nat i onal Hi stor i c Park - Located in 
Philadelphia, Pennsylvania this site is probably the most 
significant historical property in the United States. Within 
a few square blocks are the original buildings in which 
American’s cast off their colonial ties. Visit Independence 
Hall, where the United States was created with the 
Declaration of Independence and Federal Constitution. 
Carpenter's Hall, where the First Continental Congress met. 
Franklin Court, the site of Benjamin Franklin's home. Liberty 
Bell Pavilion, Congress Hall, Old City Hall, Graff House, 

City Tavern, and many more. 

Q1 d Sturbri dqe Vi 1 1 age - A reconstructed agricutural 
community of the early nineteenth century located in eastern 
Massachusetts, People in historic dress recreate the everyday 
world of New England farmers, housewives, and artisans. 
Located on 200 acres, there are some 40 buildings, which 
include a saw mill, gristmill, cooper's shop, tin and broom 
shop, tavern, schoolhouse, craft shops, display galleries, 
and much more. Special events are held throughout the year 
such as militia training. Independence Day, turkey shoot, and 
Thanksgiving dinner. 

Willi amsburq - During the eighteenth century, Williamsburg 
was the capital of Virginia, Great Britian's largest and most 
populous colony. It was also the social and political center 
of Virginia. Today it has been restored to its original 
eighteenth century appearance and is a living museum of the 
colonial period. Guides in colonial dress escort visitof s 
through the buildings and demonstrate many colonial skills 
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such as qunmaking, cabinetmaking, and candle dipping. The 
restored area covers 170 acres and contains over 500 colonial 
buildings and over 90 acres of gardens and greens. Some 
buildings of particular interest are: the Governor’s palace 

and gardens; Raleigh Tavern, scene o-f many patriot meetings; 
Wren building, oldest academic building in America; and the 
Peyton Randolph House, home o-f the -first president of the 
Continental Congress. 


Imagine the stories that some of your coppers could tell 
if they could talk. Some may have witnessed the shaping of 
our nation when the Constitution was written during the 
Federal Convention in 1787. Others may have observed the 
inaguration of George Washington as our first president in 
New York City in 1789. Still others may have solemly observed 
one of the processions in commemoration of George 
Washington’s death in 1799. Later , others may have 
eyewi tnessed the transfer of the national government to 
Washinqton, D.C. in 1800, the Lewis and Clark expedition in 
1804, and the pillage of the White House by the British in 
1814 during the War of 1812. During the time in which your 
early American coppers were circulating, many more important 
national events occurred. These events were critical to our 
new nation as it took its first steps within the world. 


Your coppers are reflections of the people and the times 
that made them. EJo, consider making them come alive by 
learning about the people and events that shaped early 
Amer i ca I 




ROD BURRESS 
FOR SALE; 


9743 Leacrest 


Cincinnati, Ohio 45215 


250 sheets $2 . 
$2.50 

$7.50 per 1 ,000 
$1 .90 


#4 Soft jeweler's brush $6. each 
Jeweler's tissue 4x4 inch Box of 1 ,000 sheets $6. 

Xylol - 4 oz. bottle plus 100 wooden stick Q-tips 
Wooden stick Q-tips $4.00 per 500 

Care - coin conditioner 2 oz . bottle 
Heavy Duty 28 lb. 2x2 coin envelopes colors WHITE or GRAY 
Box of 500 $7.40 Specify color desired. Send SASE for sample. 

Sulfur ointment 10% 1+oz. jar $2.00 

Rarity rating and Condition Census update of cents of 1793-1814 

(from P-W 1979-1980 revision by Denis Loring) .. 33 pgs . $2.65 

Attribution guides for Matron Head Cents 1816-35 . . 27 pgs. $2.45 

Add $1 .65 per order for shipping. Shipment by UPS - you must 
give a street address, not deliverable to P.O. Box number. 
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A RESPONSE TO TOM DELOREY'S 
OPEN LETTER ON NUMERICAL GRADING 

William T. Jones, Jr. 

Recent proposals to change the current grading system have captured my 
attention. Let me begin by stating that I am a strong advocate of the Sheldon 
numerical grading system. Although Sheldon's system failed to provide the 
pricing relationships between grades which it was developed to do, it did 
provide a mental picture of a given coin to the experienced numismatist. 

Prior to the adoption some ten years ago of the Sheldon system for all U.S. 
coins, we collectors were subjected to a plethora of confusing grading terms. 

I can recall reading such terms as choice unc., gem unc., commercial unc., 

BU, BU-light rubbing, 'looks unc.’, toned unc., and many others. Today the 
Sheldon grading numbers give u s a benchmark from which to begin. 

Soon after the numerical grading system was in general use, it became 
evident that there were some uncirculated coins which fell between the grades 
of MS 60 and 65 and between MS 65 and 70. Many of us responded to this by 
using MS60+ and MS65+. The use of the + sign was not accepted by the ANA 
grading guide, however. So when the MS63 and MS67 grades were added, I had 
no objection. 

R ec ently, a new move has begun to make more grading available between 
the MS 60 and MS70 interval. In the monthly summary of the influential COIN 
DEALER NEWSLETTER for March, Minnesota coin dealer William J. Ulrich 
called for the immediate adoption of the MS64 grading point by ANA and he also 
advocated the use of each grading point from MS60 through MS70. (Decimal 
point grading can't be too far in the future!) 

Using similar logic, Tom DeLorey in the March 15 issue of P-W advanced 
the use of a 100-point system which would replace the present 70-point scale. 
Mr. DeLorey offered us two options for this 100-point scale. One was to 
reassign all of the sub-mint state grades and the Mint State categories. The 
other was to leave the circulated grading points where they are, but to re- 
define the Mint State grades in a scale between 70 and 100, leaving the 
potential for 31 MS grades. 

If I were forced to accept any of these proposals, I would prefer to leave 
the circulated grades as they are. With the exception of an AU58 grade which 
has been used mostly by some reputable dealers to describe coins that have a 
rub which is detectable only with a 1 OX glass, I have seen no need to expand 
upon the grade numbers now in place. 

On the other hand, I strongly disagree with any proposal which would expand 
on the number of Mint State grading numbers. First and foremost, I challenge 
anyone to develop a grading system in words, line drawings, photographs, 
laser photography, video tape, or any other media which can absolutely define 
the differences between MS61 , MS62, MS63, or any other one-point-grading 
difference. The advocates of this Mint State grading proposal will never be 
able to back their 'reforms’ with a workable system. 

I have already heard a number of coin dealers talking with glee about how 
many of their MS63 silver dollars are now going to become MS64’s at higher 
prices. In other words, we are getting ready for another round of the old shell 
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game where coin dealers buy in one grade and sell in a higher one to the 
disadvantage of the buyer. Now, however, the new grading with its insidious 
one-point steps will be such a hair-splitting affair that even the experts will not 
be able to agree . 

The prime movers in this grading proposal are the dealers in the Morgan 
and Peace silver dollars, of course. These people have pushed the insane 
silver dollar market to such an extent that even the silver dollar promoters 
have begun to get nervous. It is no secret that it now requires an MS67+ silver 
dollar to prompt a dealer to pay an MS65 price; and most of the ’investment 
gains’ claimed by silver dollar advocates are the result of tougher grading 
standards, not an increase in demand. Now they need a new gimmick, and 
additional MS grades are the latest ploy. 

The only solution to this mess is to say 'no’ to the commercial interests who 
are pushing for this rip— off. If a dealer cannot describe an MS coin using the 
five grades now available, then that dealer is in the wrong line of work. 

Don’t expect any help from the ANA. ANACS is a big money maker for the 
ANA, and the only thing which the ANA cares about is the maintenance of an 
image of propriety. Today, AN AOS grading is used to the advantage of the coin 
dealer. If a coin is made more saleable (e.g. ovem-graded) with papers, then 
the piece is sold with them. If a coin is not graded to the dealer’s satisfaction, 
then the papers are discarded, and the coin is either re-submitted to ANACS 
or sold as is without the papers. 

I have always been suspicious of ANACS because of its pricing policy. Why 
should it cost more to authenticate a Mint State coin with the original surface 
and a stated value of $5,000. than a pitted questionable 1 799 large cent valued 
at less than $1 ,000.? What if I submit a ’super-slider’ which looks like an 
MS63 to the untrained eye, and I pay the MS63 authentication fee? Do I get a 
refund for the difference in the value of the coin? What if I submit a toned MS63 
coin and pay an AU55-related fee? Do I receive the proper grade? Do I get a 
bill for the difference? Is ANACS selling grades or an impartial service? To 
avoid these allegations, would it not be better if there were an upper limit or a 
flat fee for rates? 

Does ANACS want to become the ultimate grading authority? Will it become 
necessary to send every Mint State coin to ANACS to determine whether it is a 
MS61 , 62, or 63? 

Has ANACS done all it could to silence the questions of conflict of interest? 
How about the ANACS employees who leave to join the staffs of coin firms who 
use ANACS services? What about the examples of ANACS employees writing 
the lead articles for a dealei — sponsored ’news letter’ which advocates the 
exclusive purchase of ANACS coins? Do the big coin houses receive preferential 
treatment from ANACS? 1 have seen examples where that would seem to be the 
case. (A 1922 ’plain’ cent with the ’D’ visible in the photograph!) 

I am not calling for an end to ANACS - its authentication services are very 
important in today's world of counterfeits and altered coins. In my opinion, 
however, ANACS grading has left a great deal to be desired. My main concern 
is that we collectors may be railroaded into an unworkable grading system which 
will be dependent upon ’impartial’ third parties. 

************* 
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PICKING CHERRIES IN LONG BEACH 
Dean Demeo 

After the start of the new year, the first significant break comes the first 
weekend in February. Groundhog Day? Of course not — the Long Beach show. 

As usual, I arrived in Long Beach about 10 A.M. on Thursday, checked in 
with Doug Bird at his bourse table, then started making the rounds, brief case 
in hand. Along with several (dozen) others, I optimistically attempted to find 
the R7 coins which the dealers save up for this show, hiding them unmarked 
among their other stock. Last October for example, there was the 1804 C-7 
half cent which helped to break in my copy of Breen, as well as the rare ancient 
coin which was piled in with some 200 or so of much less value. 

As I went up and down the first few rows of the bourse, I saw some of the 
other EACers. Phil Ralls was sitting in front of one table, and Steve Fischer 
was looking through a group of cents at another. No sense even looking at 
those pieces. 

Slowly I worked my way from east to west, meeting many old acquaintances, 
dealers, collectors, and coppers. Several times, at tables where no dealer was 
present, I made notes to come back and check certain things in the cases. At 
one point, Doug Bird came up and said: "Did you hear, Phil Ralls found an 1806 
C-3 half cent?" "No, but there’s a late date cent at table 1 28 which might be 
uncirculated. Better check it out. " 

Approximately two thirds of the way across the floor, I was approaching a 
local dealer who always had a tray of large cents - the same tray of the same 
large cents. "It’s been about a year" I thought to myself - "Maybe there's 
something new." The third or fourth coin that I looted at was an 1801 large 
cent. "The obverse legend looks kind of far to the right - could it be a S-21 7 
or 218? No three errors there - I'm probably wrong. No, LIBERTY js far to 
the right, and A and M touch - it's a S-21 7! Only grades G, but it's a 21 7! 

How much? $19. you say? Well, okay! " 

At that point, Doug Bird walked up to ask a question, and he received only 
gibberish in return. A few minutes later, after the shock had worn off, I found 
him and told him the story, leaving the coin with him. Shortly thereafter, he 
reported that the coin was residing in Del Bland's pocket, and that Del was 
anxiously attempting to buy the 'worn-out S-21 6'. When I encountered Del, I 
broke the bad news to him. "Del, the coin in your pocket isn't Doug's, it's 
mine! " 

I subsequently sold the coin for far too much money and it flew back to the 
East Coast. However, I did photograph it, and I’m confident that another will 
always turn up. After all, Steve Fischer found a S-21 7 in Long Beach in 
June, 1982, and now I have found one. The keg containing the 1 801 S-21 7’s 
obviously was shipped to a bank in the Long Beach area for distribution, and the 

others will turn up sooner or later if I just keep looking. 

************* 

For those of you who are wondering, Dan says that S-21 6 was intended. He 
goes on to say: "This apparently was Del's attempt at cherrypicking . Del is a 

great skeptic whenever any one of us thinks that he has found a good one. For 
variety, Del will appear to get excited over a common coin or he will pooh-pooh 
a rare one to the point where none of us know what to believe. He keeps us on 
our toes and twisting only in our judgment. In this case, Del recognized the 
S-21 7 but called it a 21 6 - after all, both have the same reverse die. He didn't 
fool anyone this time. It's a good thing we're all friends." 
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IN PROTEST OF OVER-GRADING 
John Morton 

This article is written in protest of over-grading; and if it helps even one 
collector, then I have contributed to the hobby. For the past two years, I have 
bought many large cents through mail order and by mail bid from every dealer 
ranging from Stack's to the smallest vest pocket dealer , even from a few 
collectors who were selling their duplicates. I can honestly say that unless I 
dealt with EA3 copper dealers (bless them all) along with 2 or 3 other good, 
honest, conservative-grading dealers, I did not get what I paid for and I have 
had to return most of the coins to the sellers. 

EAC dealers seem to aidhere to the rule that the overall grade less any 
defects equals the net grade; and when I buy a coin from any EAC dealer, it is 
as described with no surprises. The other day, I received three VF+ 1835's 
from a dealer in Massachusetts - one was nearly black and one was so eaten 
with active green corrosion that I thought penicillin was growing upon it. 

VF’s? - ha! Another example were the two which I received from a midwest 
dealer that he had advertised as AU. One had some old luster in the devices, 
but both showed considerable wear in the hair over ER and between the two hair 
cords which put them down two grades at least below AU! If I were a neophyte 
collector and accepted them at AU prices and I went to sell them later on to a 
strict EAC grader, I would have lost dollars. 

If I continuously bought and accepted over-graded material and later I found 
out when selling the coins that either I had lost money or I had broken even due 
to inflation, I would quit the hobby and probably bad mouth the whole subject. 

Be sure that you learn terminology and that you speak the same language as 
the buyer/seller . Grading is subjective, and it requires self -education. You 
must study many coins to learn what F, VF, EF, etc. represent. Some people 
read books on grading and then try to grade a coin from memory, acting like 
Mr. Expert - please don't try that route. If you are fairly new at collecting and 
you see a coin which is graded VF20 on its 2x2 holder, get out your trusty ANA 
grading guide and study the coin to see why it is graded VF20. Just don't accept 
the grade that is listed. Dealers are human too (I think) and they do grade and 
catalogue thousands of coins, so they can be wrong accidentally. The dealers 
whom I'd like to take to task are those who ovei — grade deliberately. 

One way to check this out is to tentatively agree to buy a coin at a price 
mutually agreed upon and then request that it be committee-graded. If the 
committee-grade does not match the grade which you are paying for, then the 
deal is off. All reputable dealers will accept this. Imagine paying for a MS65 
coin which is really a MS©3?! ? You won't like it when you go to resell it. 

The EAC has an expert grading committee for use of its members. ANACS 
will likewise supply this service. Try to remember that grading is an opinion 
of the grader, and he may never grade a coin the same grade twice at a different 
time period. 

Grading is not cut and dried by the book, and it is hard to totally define. 
Basically, the grade of a coin is whatever the buyer and the seller agree upon; 
but, in order to support a dollar value, we must use some type of grading scale. 
The ANA grading scale is satisfactory until you get up to Unc. Who is to say 
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precisely what MS63, MS64, MS65 is? - only you can agree to it. Do not buy 
coins on blind faith and presume that the previous grader was an expert unless 
you know who the person was and you know that he has a reputation for being 
honest, fair, conservative, death on defects, etc. There usually is a little 
room For flexibility because all coins will not be graded by the book due to 
strike, color, circulation marks, rim dings, and so forth. 

On rare or very scarce varieties, you probably will have to accept some 
type of problem on the coin - I have found many of these to have some sort of 
defect present. All you can do in such a case is to decide just how badly you 
want the coin and will it fit in your collection or detract from it? 

Let's all do our part as EACers who, in my opinion, are the most know- 
ledgeable collectors in this great hobby and return all over-graded coins to the 
dealer with a note stating your reasons for doing so. Maybe, as a large 
influential group of coin buyers, we can bring this problem out into the open 
more than it is now and help to stop it. I would like to order a VF large cent 
from an advertisement and know that when I receive it, it will really be a VF 
coin. Thanks for listening to me, and I welcome any of your comments on this 
subject. 

Also, please - all you middle date collectors - answer my survey request. 
This is important, and the results will be published in P— W at a later date. 

Such data will help to establish and/or correct what coins are truly rare or 
scarce and which may be in error at present. See the January or March, 1985 
issues of P-W for information regarding the survey. Send your census report 
to John Morton, P.O. Box 63, Niceville, Florida 32578. 

counterstamped large cents wanted ! 

For my personal collection I desire counterstamped large cents - with 
names, places, designs, addresses, occupations - plus any names or monograms 
from prepared logotype punches (in a rectangular or other shape border). Not 
wanted are large cents with stray marks, individual letters or numbers on them. 

I thank the many EAC members who have sent me counterstamped large 
cents over the past two years. I hope to prepare a manuscript on these and am 
grateful for the information (and coins) supplied. 

If you have some counterstamped cents, send them along with an invoice. 

Or, if you prefer, I would be pleased to make an offer upon examination. 

Either way, let's get together! 

Dave Bowers 
Box 1 224 

Wolfeboro, NH 03894 
(603) 569-5095 

JACK and MARK R. BORCKARDT 101 6 Tiffin Avenue Findlay, OH 45840 

The Collectors Cabinet and Fort Findlay Enterprises would like to include 

your name on our mailing list. 

Our quarterly price lists feature over 500 copper, nickel, and silver coins, 

including a nice selection of early coppers. Please mention your EAC 

number to receive all of our lists. Thank you! 
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OBSERVATIONS OF A CONNECTICUT YANKEE 


John G . Fettinger 

Those who read John Nicholas' January P-W article on rarity 
multipliers for middle date large cents will recall that they are about 
three times greater than the rarity— value factors which I recently pro- 
posed. Lest this differtince be regarded as a miscalculation by either of 
us } consider if you will that Nicholas* multipliers are based upon auction 
results where my factors are determined by the maximum specimen count 
at each rarity level. They are in fact two entirely different matters. 
Nicholas evaluates what actually has been paid for varieties while I attempt 
to define what they are worth. It is not therefore a question of which 
method is correct but moreover the needs we wish to satisfy that determine 
the value of large cents. 


Interestingly, rarity itself supports no premium except that which is 
generated by demand. Without demand a premium could not be sustained 
at any rarity level; while conversely, some common varieties which are 
of special interest to collectors often support prices greater than their 
real worth. Although coin prices like most commodities are controlled by 
supply and demand, the key value factor at higher rarity levels is demand. 
Since demand in the guise of competitive bidding at some auctions is often 
quite intense, it is small wonder that prices realized frequently surpass 
what the varieties are worth. 

What then is the best method to determine large cent value? Obviously, 
I still feel more comfortable with a system based upon rarity and how this 
relates to demand. I find the prices realized at auction sales most 
interesting but difficult to accept as a reliable basis for value. The 
composition of the auction body, the enthusiasm sustained by the auctioneer, 
the quality of the material offered and market conditions often vary greatly 
from one auction to another. In auction where high grade, condition 
census, strong pedigree or rare pieces are offered sometimes stimulates 
very competitive bidding while at others, prospective buyers will sit on 
their hands. Unless all these factors receive adequate consideration, the 
prices realized under such diverse conditions may be misleading. 

Nicholas presents many high grade, condition census coins to support 
his empirical rarity multipliers but I feel the values offered are too high 
particularly for low grade specimens, unless the condition census itself is 
low for the variety. Furthermore, at R4(-) with a maximum specimen 
count of 200 and with demand from less than 100 serious variety collectors 
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(please see my July 1984 P-W article), despite broad distribution there 
should be enough specimens available for all but the most discriminating 
collector without payment (except for a truly outstanding specimen) of 
Nicholas’ suggested 3X premium. Obviously, at R5 ( ) with a maximum 
of 55 specimens, almost 100 collectors and with distribution compounding 
the problem of availability, a higher premium must be expected. Never- 
theless, Nicholas' 1 OX value does seem a bit strong, especially if this 
value is applied to lower grade specimens. 

Perhaps I am a bit ambitious in hoping that my factors can successfully 
embrace all large cent values, whereas Nicholas has wisely tested the 
waters by confining the scope of his rarity multipliers to the middle dates. 
However, I believe the price differential between early, middle and late 
date varieties has become sufficiently stabilized so that when adjusted for 
demand, the real worth of all large cents may be determined. 

As you can see, Nicholas has given us much to consider. I do hope he 
will continue to work on this important project and that we may hear more 
about his rarity multipliers in the near future. I again extend an invitation 
for collaborative endeavor to John and anyone else interested in large cent 
values but perhaps more time must pass before this will happen. In the 
meantime, if you feel a group effort is premature, let us at least hear 
your thoughts on the subject. 

************* 


When he submitted the preceding article to P-W, John wrote as follows: 
"I thought that John Nicholas' article on middle date large cent values which 
appeared in the January P-W was most interesting. I do hope that John 
won't be upset by my comments as they are not intended as criticism but as 
an attempt to put the matter into proper perspective.” 

************* 


EARLY AMERICAN 
NUMISMATICS 

P.O. Box 276 
Ansonia, CT 06401 



EARLY AMERICAN NUMISMATICS 
P.O. Box 276, Ansonia, CT 06401 
(619) 273-3566 

For the finest selection of Colonials, State 
coinages, early American tokens, Washington 
coins and medals, Fugios, etc. 

Write to EACer Dana Linett for an extensive 
and complete listing with descriptions. 

************* 
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THE LURE OF OLD COPPERS 


Bob Jessen 

The joys of camplifa are still a mile away. Meyer and I sit on two immense 
boulders washed out of the overgrown carriage road that we’ve been staggering 
over for the last three hours. "How far?" he wants to know. "Third of a 
mile," I say, as usual. The autumnal color parade has halted in mid-stride 
and muggy airless heat is everywhere. I stare transfixed at the sweat from 
my nose and chin spattering on granite and vainly try to remember why we 
brought along Konigsberg and not a coin machine. "It’s all downhill to the 
landing," I encourage, as Meyer hoists the pack with Konigsberg lashed atop. 
Meyer is strong like bull. I tote the paddles and pump. Our trail hugs the side 
of a small brook. Through dark stands of hemlock, we wind. Cool breezes hit 
our faces easing our task. Black capped chickadees sport about the branches 
overhead, worrying the cones for seeds. "Memphremagog" says Meyer — sure 
enough, breaks in the foliage give glimpses of sparkling waters ahead. As the 
trail levels out, we pass a clearing replete with foundation and ancient chimney. 
Practiced eyes scan the far woods beyond for hollows and gullys . . . prime spots 
for bottle dumps. On we tramp. Our trail makes a final switch back and ends. 
This is the place . 

Mickmac Landing lies in ruins about us, eight or ten frame buildings in various 
stages of tumble-down. A hundred and more years ago this place hummed. 

The dock where the sidewheelers "Queen O’ Waters" and "Parmachenie Belle" 
disgorged legions of fishermen and excursionists is now just so many rotting 
pilings. The hotel, at least, looks enterable. We're all juiced up and we want 
to explore, but shadows are: long enough already. We repair to the woods back 
of the hotel and fan out as much as two can do. I come up with a ledge over- 
looking the lake, with just enough room for our tent and a fire. After all these 
years we know our jobs: packs are dropped, tent up, bags spread, fireplace 
built, wood gathered, and supper ready for preparation. Not half an hour after 
laying eyes on it we're back at the hotel. Head lamps dangling from our necks, 
we gingerly enter the lobby and peer about. 

Go slow here! What must have been the front desk is buried under boards, 
plaster, and the stairs to the upper stories. We look up through harrowing 
shafts of light to the inside curve of the Mansard roof. The floor is none too 
steady and we tiptoe around checking out the wings - all busted in - what a let- 
down. We're left with this room and its sole occupant. Off in a corner sits 
an ancient upright that's apparently taken several direct bazooka hits. More 
than anything to do, we pussyfoot over. 

"Looks like she were a 'McCutchon' 'bout civil war," allows Meyer. "Let's 
check the back. " Our shoving sends up a mass of dust and piano wire. I give 
the grime at my feet a kick and send something rolling. Meyer pounces. 
Through the dust he squints. "You'll like this Sport, Miss Liberty is an 1 81 8 
Matron head. For detail - I'd say a 50 coin. Nice circular die break through 
stars. Toning really nice. You won't like this, she's holed at 1 2 and bent." 

A wipe with the chamois "S ay what's this? Son of a gin! Those guys weren't 
up here just castin' for brookies! " 
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His leer, as he hands me the piece, speaks volumes. Sure enough the "e" 
in cent had been crudely altered to a "u". This Miss Liberty had seen some 
action. Her slight vertical bend and hole makes her a shoe-in for Meyer's 
pet "Mutant" collection. Fresh air is needed - our heads pop out a window. 
There's "Konigsberg" squatting on the beach, waiting for her pump. "Let's 
catch some suppa. " 

We shove off with an hour of sun left over the western hills. "Konigsberg" 
gently noses into the lake. Over her thwarts rest our twin ultra lite outfits, 
each loaded with 200 yards of hair thin 4b. line, each throws a 1 /I 6 ounce 
spinner - our main offensive punch - a good 40 yards. 

"Map says, 'round that point a bit - sizeable brook enters," I hail from the 
stern . 

"How far?" 

"Third of a mile. " 

We round the point in silence to the tumbling of water over rocks. Our brook 
is a noble one - fat with recent rains, it gurgles into a broad pool fringed with 
spruce and striped with the shadows of day's end. "Brookies" we whisper - 
our paddles are shipped and rods brought to play. A first salvo arches 
upstream - we're into fish instantly. They dive and dive again. We're having 
a whale of a time winning back line grudgingly. Along side - our pound plus 
brook trout smell Meyers fry pan and dive yet again. This time the jigs up 
and a minute later they grace our stringer. Three or four small fish follow 
and are released before the pool wises up. Mr. Big eludes us — this time. 

We back out to a lake magically colored with sunset. Around the point, 

Meyer spots a weathered stump, only its tip above water. His spinner 
passed the log some five feet and causes the water to explode. A northern 
pike, half as long as our five and a half foot rods just chomps Meyer's little 
Silver Gee— Gaw away. We come up with a bad case of slack jaw and 
respectfully back off. 

Lots of mulling is going on as we make our way back to camp. The spell is 
broken when, stepping over a log, we almost zap a fine patch of oyster 
mushrooms and realize how famished we really are. Into the forage bag with 
'em! 

Back on our ledge, four rashers 'o bacon are soon sizzling in the pan waiting 
for the trout I've cleaned, dusted with flour, and touched with lemon juice. 
"He's a big 'un Meyer" 

"Twenty pounds plus" 

" 'most a yai~d long I'll wager" 

New potatoes, the size of grape shot, are set to boiling. On the other side of 
the fire, a makeshift foil reflector oven has a dozen bisquits golden browning. 
Now the trout and mushrooms join the bacon along with some bayberry leaves 
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we've found. "Eh Sport. What say we chuck this stuff and break out the 
freeze-dried franks and beans" Meyer grins, sniffling the air. Soon all 
is ready — we set to and do our best washing all down with a quart of excellent 
and potent local apple jack. Torpid is our name as we settle in front of the 
fire. Pipes are broken out and coffee set to brew. This is the life we love. 
Staring off into space, the stars seem to merge with the earth as lights 
twinkle all over the lake. Meyer stirs and starts rifling the packs. 

"No good Champ, the only thing we have big enough is that treble hook we 
wound lead around and snatched carp out of the Junction Pool. " Meyer finds 
it and examines and turns it this way and that, as if he can will it to grow 
into a pike— size lure. "All we need is a big spinner blade in front as I 
say this Meyer's face glows like the moon. Reaching into a shirt he slowly 
takes out our wordly Miss Liberty. "Clever - but you're still not home. 
What's to hold 'em together? . . . and we need wire that Esox Lucias can't bite 
through . " 

Wordlessly he disappears into the night. Moments later I have a foot long 
hunk of old, but serviceable, piano wire in my mitts. 

"Go to work Sport. " It just might work - just maybe . 

"Barrel Swivel." 

I intone in mock seriousness as we play surgeon/ intern and perform a career 
change on Miss Liberty. Moon light, fire light, and Meyer's head lamp play 
over the scene. Snip the wire down a bit. Loop one end for the Barrel 
Swivel . . . Twist it tight . 

"Split shot" 

Crimp 'em on. Now Miss Liberty threads on with another split shot to hold 
'er in place . 

"Beads" 

Meyer is cannibalizing everything in the tackle box. 

"Beads! " 

"Keep ya shirt on. Here, six beads." 

"They're all pink! " 

"Waddja want! Somethin' borrowed, somethin' blue!?" 

Thread am on. Another loop, this one for the treble. Twist it, wrap it 
good and tight there, finished. 

"Looks gaudy and clumsy. " 

"She's beau-tee-full." 

Meyer is mesmerized and wants to try it out right now. 

"Shake down cruise in the mornin' Champ ... time for the Sandman now. 


He finished the apple jack while I was operating. I steer him to his bag. 
He wants the lure with him, I hang it off his pack where he can see it. 
"Good Night Meyer." 

"Beau-tee -full. " 
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A gray morning. Yesterday's zephyrs have been replaced by biting gusts 
from the east. By noon the weather will be dirty indeed. The lake has 
a chop already. It's time to get cracking or we'll never get underway. 
Meyer's grim demeanor reflects all this — it's good to see him his old self 
again. Wolfing down bacon sandwiches, we hustle down through the bush 
to the dock and gear up. 

"Wadda ya think. Sport?" 

"Our only chance is to fight it out in deep water with no obstructions. We'll 
need some luck. First we gotta get Mr. Pike to bite Miss Liberty with so 
much force it'll carry him out to deep water. If he turns back and wraps 
us 'round his log we're finished. Next, he's many times the breaking 
strength of our line, but we have 200 yards to play out. We'll tire him with 
length not strength. Let him drag a hundred or so yards o' line about for a 
while and we'll see what he's made of. Your castin' arm and stayin' power 
will be strongly tested, Meyer. Wadda ya say?" 

"Let's get 'im! " 

Konigsberg rides the waves. Today she must be no less valiant than her 
WWI namesake if victory is to crown our arms. As she slices into the 
chop. I'm happy for Meyer's great bulk forward - makes a fine wind screen 
First a little practice . . . Miss Liberty is way over size for Meyer's wispy 
rod. 

"Lob it out Champ - gently - let it sail." 

Meyer's a magician with any kind of tackle but he has his hands full when 
our erzatz spinner hits the water. The drag is incredible and has the rod 
vibrating like a tuning fork, yet it works. As she passes me in the stern. 
Miss Liberty spins slowly and throws a wink . . . None of that stuff out 
here! There's work afoot! I look the other way. 


It's time for the real thing. Konigsberg maneuvers for an over the stern 
shot - there she goes, I dig in the paddle and we're off. Over my shoulder 
Miss Liberty arches through the mist and splashes down some dozen feet 
in front of the stump. She cuts through the chop a few feet and the pike's 
on her. The great fish's lunge carries him toward deep water. He keeps 
going. 150 years of line melt off Meyer's reel in short order. Then he 
stops. Where is he? All to be seen is a wisp of line disappearing into the 
mist. The wind whistling through the rod guides sings a mournful tune in 
no way relieving the phlegmatic atmosphere that now enshrouds us. The 
pike turns, crossing our bow. Konigsberg hard to port! Now we're 
running on roughly parallel courses, dragging all that line between us. 

We win some back - he runs and takes it away again. It's drizzling now. 

In deference to our ship's tender deck, we wear bare socks which are 
soaked in no time. Two hours pass in ten minutes. l\Ae yer is mumbling 
to himself - a bad sign. 
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"Now a different measure try" ... I shout at the head in front of me. 
Silence. Then Meyer's clear tenor rings out 

" . .. rend the clouds and pierce the sky. Rouse us onto martial deeds. 
Clanging arms and neighing steeds. Seem in fury to oppose. How the hard 
fought battle glows" - Richard Tucker never sang this gem from Handel's 
"Solomon" with more determination than my good comrade is serving up. 

It’s just the ticket! I couldn't shut him up now if I wanted to. This rough 
diamond of a Meyer has some brilliant facets indeed. 

"The trumpets loud clangor excites us to arms" and so it goes. A bit of 
wistful revery carries me back 25 years - There’s Meyer. Center stage 
bow tie and tails, "Sound an alarm your silver trumpets sound" Drums 
rolled, trumpets blared. The Huntsfield Chorus responded "We hear, we 
hear. " 


Spash! and close by, but where. Splash! ! There he is, not thirty off the 
port bow - There's Miss Liberty in his jaw - geeze this is our first real 
gander at each other. He takes his baleful stare for a dive - under the boat. 
Meyer isn't singing any more . The great fish resorts to more aerial 
tactics now twenty feet away. 

"Meyer — there's your spinner from yesterday." The pike has it dangling 
from his lower lip. He shakes his head banging Miss Liberty against his 
snout . 

What a set of choppers. Choppers! ! 

"Meyer! Keep him away." He's gonna bite the boat! " 

"Good time to think of that now. Sport . . . net's back at the car I'll wager. " 
"Bulls-eye Champ. What were we to do with him anyway?" 

"We'll take him off in the bushes and work him over a bit. How in blazes 
am I supposed to know! Any ideas?" 

"Yea - let 'im go." 

"Not with the new queen of my 'Mutant' collection in his maw! " 

"OK. I think there's a small beach near the dock somewhere in back of us. 
Let's go! " 

After all those surface gyrations, the pike peers peeked and swims along 
calmly. 

Konigsberg scrapes bottom. 

"Abandon Ship! " 

Meyer hallos as he goes over the side. I give 'em room. Pike makes a 
few more runs but his heart is not in it. Soon he’s by Meyer's side. 

Holding the rod in a taunt bow over his head, Meyer's free hand slowly moves 
down the line to Miss Liberty - Oh boy. With a deft twist of wrist, all are 
free. The great pike lies motionless for a few seconds then, in a lanquid 
manner, turns and moves off. 

Meyer stands knee deep in very cold water gazing after him. 

"Let's get some dry socks on you. Champ." 

He hefts Miss Liberty and looks her in the eye. "Beau-tee-ful . " 
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From The Chairman, Don Valenziano, Jr. 

EAC Convention *85 is now over. We registered a record 259 guests. A 
fun time was had by all! 

It takes the efforts of many people to make the convention a success 

from the one who designs the catalogue covers to the packers and lifters. I 
want to thank them all. I also owe a debt of gratitude to the convention 
committee who were always there when I need them: 


Richard Punchard 
Joan Widok 
Rod Widok 
Joe Tomasko, Jr. 


Bursar 

Ladies Activities 
Special Assistant 
Exhibits and Forum 


Most of all, however, I want to thank my wife Shirley. She played a part in 
every aspect of the show. I could not have done it without her. 

Now it's on to Washington. Good luck, Joe! 

************* 


From JOSEPH TOMASKO, JR. - "We're already aware of the tremendous 
contributions that many of our members make to EAC - witness each issue of 
P-W! Well, several members responded overwhelmingly to my requests, and 
they helped to make the annual EAC meeting in Chicago an outstanding success. 

I would personally like to thank the following individuals for their fine 
efforts in assembling exhibits and for preparing topics for the educational 
segment of our show: John Wright, Denis Loring, Dennis Rynes, Donn Pearlmann, 
Ken Mote, Tom Reynolds, John Sype, Maurice Shepherd, Jim McGuigan, Cindy 
Grellman, Craig Whitford, Dick Punchard, Pete Smith, Wes Rasmussen, Dan 
Holmes, and Bill Weber. I tried to thank as many of you as possible at the show. 
However, I may have inadvertently missed someone. 

I received numerous positive comments about the speakers and the coins on 
display. Your contributions to this show mirrors a quality of excellence which 
keeps EAC the fine organization that it indeed is. Again, all I can say for 
myself and in behalf of all those present at the Chicago convention is 'thank you 
for your copper enthusiasm'! " 

************* 


- 1 40 - 


XIX/ 108 



EARLY AMERICAN COPPERS 
Treasurers Report — 1984 


IN OUT 


net sum 


Begin 1 January 1984 . . , 

Dues (1) 

Interest 
Misc (2) 

Convention (3) 

Reprints 

1 793-1 81 4 Project 
1 81 6-1 839 Project (4) 
PENNY-WISE Direct (5) 
PENNY-WISE Support (6) 
Organizational (7) 

Totals 


1 9,681 .55 
1 ,686.67 

1 .053.00 

2.213.00 

2.150.00 

3.910.00 


30,694.22 


3 . 645 . 00 

2.064.00 

1 00.00 

3,845.39 
1 8,488.35 
961 .63 
1 . 673 , 58 

30,777.95 


Begin 1 January 1985 


$ 22,921 .12 


-1 ,432.00 

+ 86.00 

+ 64 . 61 


- 83.73 
$ 22,837.39 


(1) Odd amount because of foreign exchange on a few checks. Includes dues 
and first-class postage surcharges. 

(2) Misc. includes advertisements charged at approximately our cost, 
contributions, and other uncategorized receipts. 

(3) Convention income/outgo exceeds this considerably. These figures are 
checks I wrote and deposits I made in 1 984 on behalf of the EAC Annual 
Convention . 

( 4 ) The photography for the mid-series book was financed by selling sets of 
prints of the over 1000 pictures taken. One set of these prints was 
donated to the EAC Library. 


(5) This is money paid to our printer. 

(6) All P-W costs not paid to our printer. 

(7) ANA dues, insurance, membership servicing, etc. 


John D. Wright 
Treasurer, EAC 

************* 

JON HANSON P.O. Box 5499 Beverly Hills , CA 9021 0 (213) 396-2736 

POR SALE: - famous cotton-lined envelopes, the finest storage 

available for your valuable coins. 

Send a S.A.S.E. for a sample. 

$80. per 1 ,000, postpaid - $13. per 100, postpaid. 
California residents please include sales tax. 
************* 
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EDITOR’S REPORT ON PENNY-WISE FOR 1984 


Volume XVIII of PENNY-WISE was published during 1984 aid it consisted of 
six issues running consecutively from the 100th through the 105th. The volume 
comprised 390 numbered pages plus a number of extra un-numbered pages such 
as special announcements. Table of Contents, an index for Volume XVII, etc. 
Volume XVIII of PENNY-WISE was the largest to be published so far. 

The 100th consecutive issue was published in January, 1984 and consisted of 
96 pages, including a special frontispiece drawn for the occasion by Herb 
Silberman, EAC's founder aid first president. This issue of PENNY-WISE 
represented the largest issue ever to be published to date. 

Throughout the year, each issue contained a Table of Contents which listed 
each article or item and its author, page by page. A perusal of these Tables 
of Contents provides a listing of the many contributors who helped to make 
PENNY-WISE such an exciting aid interesting numismatic publication. More 
than 82 different authors submitted one or more articles during 1984, and P-W 
owes to them a sincere debt of gratitude. In order to conserve space, the 
various authors will not be listed here by name; but the Editor and Staff of 
p_W are most grateful to each and every member who submitted material for 
publication . 

Also, the regional secretaries were very good about submitting reports of 
goings-on at regional meetings held throughout the year, and many of these 
reports were especially interesting and novel. 

'Swaps & Sales' was a popular column in each issue with more than 90 
members submitting ads one or more times throughout the 6 issues. A number 
of dealer members also used full— page advertisements to list their wares. The 
various listings in Swaps and Sales and in the full-page ads provided choices of 
coins of numerous varieties and is a wide-spread range of grades and at all 
price ranges. 

The Editor feels that PENNY-WISE for 1984 did an excellent job of keeping 
the membership informed of all major copper events during the year aid of 
providing a forum for its membership. We thank all of you for your interest, 
your support, and your cooperation in making P-W the popular numismatic 
journal that it has become, and we beg you to continue to make each successive 
issue just a little more informative and more interesting than its preceding issue. 


Respectively submitted 



Warren A. Lapp, M.D. 
Editor 


************* 


LANCASTER & SHIELDS 


Colonials, State Coppers; Featuring: 
Connecticut, and Large Cents. 


Free price list 
send to: 


Lancaster & Shields 
P.O. Box 1 2 Dept. E. 
Harrison, N.Y. 10528 


R. Geary E.A.C. #1562 
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ANNUAL REPORT - EAC HISTORIAN 
Pete Smith 

One of the primary responsibilities of the EAC Historian is to collect articles 
from publications other than PENNY-WISE. These articles may be about club 
activities, about our members, or about early coppers. In 1984, we added 30 
articles from COIN WORLD and 1 9 articles from NUMISMATIC NEWS. The 
clipping file now contains over 130 articles. An index for these is being prepared. 

The Historian also collects sale catalogues and registration materials from 
our annual meetings. This was done for our 1984 meeting in San Francisco. 

Earlier this year, Dick Punchard donated a copy of the October, 1967 issue 
of THE COIN COLLECTOR . It had an article about the formation of EAC. At 
the recent meeting in Chicago, Mike Packard donated a 1984 publication which 
reprinted a 1925 group photo that included George Clapp. Also in Chicago, Jack 
Robinson donated a copy of his COPPER QUOTES BY ROBINSON. 

The Historian is currently writing a comprehensive history of the club. 

Copies of a rough draft were distributed at the EAC board meeting in Chicago. 

It has been suggested that this history be completed and distributed in 
commemoration of the 20th anniversary of EAC in 1986. 

************* 

From DICK PUNCHARD: "On behalf of the 1985 EAC Convention Committee, 

I would like to personally thank all the volunteers who helped set up the bourse 
floor. I sincerely hope that each and every dealer had an enjoyable time and a 
'good show'. Your cooperation was deeply appreciated. 

Secondly, I wish to thank all the volunteers who took time to show sale lots, 
particularly Cindy Grellman and Mabel Ann Wright who did more than double duty. 
Lastly, thanks to the viewers of the lots for their patience and understanding . 
These people should be highly commended for their honesty and integrity. Only 
within our membership can anyone look at coins under the same conditions with 
complete trust . " 

************* 


JOEL W. SPINGARN 1 535 Forest Avenue Baldwin, NY 11510 


Sheldon-"Penny Whimsey" 

Newcomb- "U . S . Copper Cents 1 81 6-57 
Loring-"Varieties of U.S. L/C" 
Kessler- "The Fugio Cents" 

Cohen- "Amer. Half Cents" 2nd ed. 
Crosby- "Early Coins of Amer. " 
Durst- "EAC Anthology" 

Durst- "Comprehensive Guide to 

Amer. Colonial Coinage" 


$26. 

Maris-"Coins of NJ" 

$12. 

36. 

Miller-"State Coinage of Conn . " 

ro 

o 

• 

26. 

Nelson- "Coinage ofWm. Wood" 

5. 

15. 

Rydei — "Colonial Coins of VT" 

8. 

26. 

Ryder- "Copper Coins of Mass. " 

5. 

CD 

CO 

Adams-"U.S. Store Cards" 

10. 

36. 

Fuld- "Guide to Civil War Store 



Cards" 

40. 

15. 

Adams-"Plates of Low HTT" 

1 6. 


Shipping charge - $2. for 1st book, plus $ .50 for each additional book, sent 
UPS. Please supply street address - no box number. 


************* 
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MINUTES OF THE 1985 EAC ANNUAL MEETING 
Chicago, Illinois, April 14, 1985 

The meeting was called to order by President Jeff Oliphant at 9:25 A.M. 

Jeff summarized the Vice President's membership report. Currently, EAC 
has 1400 members. The club adds 250-300 per year, and drops 150-200 per 
year. Most of the dropouts are new members who leave after one year. 

Jeff summarized the EdLtor-in-Chief's report, which appears elsewhere in 
this issue of P-W. 

John Wright summarized the Treasurer's report, which appears elsewhere 
in this issue of P-W. 

Jeff summarized the Historian’s report. Historian Pete Smith is working 
on two projects: an index of newspapers articles about EAC and its members, 

and a history of EAC . 

Jeff presented the current status of PENNY-WISE reprints. All 100 copies 
of the first four years of P-W have been sold, on a breakeven basis. The next 
four years would cost $40 per set to reprint. The membership showed little 
interest in having this done. 

The cumulative index of PENNY-WISE is being prepared by Chuck Funk and 
Alan Meghrig. It will run 400-500 pages, and should be ready in six to nine 
months . 

The photographic grading guide is proceeding slowly. There have been 
some problems involving the photography. No target date for completion has 
been set . 

Jeff exhibited proposed new plastic EAC membership cards. The cost of 
the cards will be about $1 .00 each. The membership approved the proposal. 

Two EAC members are running for the ANA Board of Governors: Donn 

Pearlman for seat #6, and Tom DeLorey for seat #7. The membership is 
urged to consider these candidates. 

Jack Robinson discussed "Copper Quotes by Robinson," or CQR . CQR 
is now complete by variety for half cents and early, middle, and late date large 
cents. Jack may expand CQR to include NC's and die states, and asks for 
membership input on private transactions involving these coins. He may also 
begin to issue a newsletter with auction results. The membership congratulated 
Jack on a Herculean effort superbly done. 

The convention had a total registration of 245 members and guests. Jeff 
and the membership thanked the following people for their efforts: 

Dick Punchard: bourse 

Joe T omasko: forum and exhibits 

Joan Widok: spouses’ activities 

The forum speakers: Donn Pearlman, Dennis Rynes, Denis Loring, 
John Wright. 

Don Valenziano, convention chair. Don in turn thanked Jeff Oliphant, 
Bill Weber, and especially Shirley Valenziano for their assistance. 

The EAC sale grossed a record amount of approximately $107,000. A total 
of $500 for three beverage lots, all proceeds going to the club, was also a 
record. Jeff and the membership thanked the following people for their efforts: 
Major consignors: Chuck Funk, Charlie Blood, Dick Winterholder . 
Steve Fischer: cover 

Bill Parks: printing 

John Wright, Bruce Reinoehl: computer service 
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Denis Loring: "the mouth that roared" 

Paula Loring, Phil Ralls: distribution of lots 

Bill Noyes, compiler and cataloguer of the sale. 

There was discussion of possibly holding a two-session sale next year. No 
decision was reached; much will depend on the quality and quantity of material 
consigned. 

The 1986 EAC annual convention will be held May 8—11 in Rosslyn, Virginia, 
just outside of Washington, D.C. The site will be the Westpark Hotel, the same 
hotel that was used for the 1980 convention. Guaranteed room rate will be $60 
per night, single or double. Joe Kane and Mike Packard are co-chairmen. 

The 1987 convention will be in Dallas, and the 1988 convention in Florida. 
Dates and hotels are unknown at this time. 

Work continues on the three large cent revisions. The people responsible 

are: 

1793-1814: Walter Breen, assisted by Del Bland and Denis Loring. 

1 81 6-1 839: John Wright 

1840-1857: Jules Reiver, assisted by Bob Grellman. 

Publication of all three books is now targeted for 1987. 

Bob Grellman announced the discovery of a new variety of 1 851 : Obverse of 
N34, late state; Reverse of N9, early state. One known, VF-20. 

The meeting was adjourned by President Oliphant at 10:20 A.M. 

Respectfully submitted, 

Denis W. Loring 
Secretary 

************* 


PERIODIC 24-PAGE FIXED-PRICE CATALOGS 

of choice 

COLONIALS, LARGE CENTS, HARD TIMES TOKENS 

and other 

EARLY AMERICAN COPPERS 
available for $3 per year (3 or 4 issues) 
or send for 

FREE SAMPLE COPY 
from 

HAROLD M. HESS, BOX 31394, TEMPLE HILLS, MD 20748 

************* 

HERBERT J. ROSEN "Curio Corner" 337 Route 46 Rockaway, NJ 

(201) 627-4431 

A complete stock of large cents, including all years, all major varieties, 
and hundreds of die varieties — available at CURIO CORNER 
open every Friday, Saturday, and Sunday from 12 noon to 5 P.M. 

Mail correspondence to P.O. Box 21 8, Ironia, N.J. 07845 

************* 
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EXHIBITS AT EAC '85 CHICAGO 
Phi! Ralls 

EAC *85 was a spectacular success, for which Don Valenziano and his 
convention staff deserve our thanks and congratulations. Not the least important 
aspect of this year's meeting's success was the superlative exhibits. 

Joe Tomasko arranged a terrific, informative display with contributions 
from many EAC'ers. 

As usual, Tom Reynolds displayed his '98s. He had some great additions - 
a Mint State Si 67 and high Condition Census examples of Si 58 and SI 83. I'm 
eating my heart out - '98 is my favorite year! 

Maurice Shepherd had an interesting display of '31 N12 die states. I think 
die state collecting is going to become increasingly important with time . 

Cindy Grellman showed some of her Civil War tokens. Bob and Cindy are 
anticipating the arrival of another little copper collector (born with a copper 
spoon in his/her mouth?) 

John Sype chipped in with 'Grading Connecticut Coppers' and a display of 
1 800 varieties. 1 800 is enough to give you headaches - John helped out a bit. 

The Minneapolis triumvirate of Pete Smith, Dick Punchard and Wes 
Rasmussen demonstrated a few things about die progression of the Classic 
Heads. This is sure to find its way into the new cent book! 

John Wright had 3, count 'em, 3 exhibits! He delineated 1838 varieties 
(who better?), had a fascinating display on restrike coins, and "large non- 
cents" large copper "coins" - much bigger than our puny little large cents. 

Craig whitford and Ken Mote displayed varieties of 1 81 6 and 1 796 cents 
respectively. Wonder where all the nice coins went? Ask Craig and Ken - 
they've got 'em. 

Bob Martin had a nice exhibit on Connecticut errors. This dovetailed 
nicely with Donn Pearlman's talk during the educational forum. 

Bill Weber showed some gold coin counterfeits. Bill can always be 
counted upon to show fascinating numismatic items. 

Last, but by no means least, was Dan Holmes' exhibition of Dr. Sheldon's 
Color Set. The variation of natural color on copper coins is truly astounding. 

As one can see, the time allotted for the whole convention was probably 
insufficient just to view the fine exhibits displayed by the above EAC'ers. 

How about 4 week-long meetings every yea^? On to Washington - I wish it 
were to be next week. 

************* 
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ANNUAL EAC SALE '85 
Jack H . Robinson 

The Grading Committee met at EAC in Chicago. Questions are cheerfully 
answered at no charge. The fees, which include confirmation of attribution, 
grading, the certificate, and postage, are $7.50 for value $0.-200.; $10. for 
value $201 .-500.; $15. for value $501 .-1 ,500.; 1 per cent over $1 ,500. to a 
maximum fee of $50. — values based upon CQR . 

EAC's 'Annual Private Sale of Copper', scheduled for 6 P.M., Chicago 
time, began promptly at 6:30 P.M. and lasted until about 11 :00, playing to a full 
house. DWL was in his usual rare form, and was able to clearly demonstrate 
that, ounce for ounce, beer is higher priced than Early Copper! A good time was 
had by all - thanks to the efforts of hard work provided by responsible members 
of EAT . 

The numismatic literature lots are still in process of delivery by the U.S. 
Postal Service (4 weeks by 4/13), but in the true optimistic spirit of EACers 
entering a bourse floor, the lots were sold anyway, subject to delivery. 

A very short summary of the large cent portion of the Sale - low grade 
copper with real problems will sell, but not always at prices associated with the 
'net grade after defects'. Rarities and decent material with minor defects or 
problems are sought after end generally find homes at decent prices. Problem- 
free choice material is tough, and prices are subject to the whims and demand of 
an obviously thirsty public. 

The GRADING - well, I have always managed to maintain the view which 
many EACers have - that E3 ill Noyes is far too tough a grader of Copper to have 
him produce the EAC catalogue. He makes the perception of defects and damage 
so severe as to discourage the potential buyer (especially the mail bidder) from 
offering a fair price for the material. Well, let me tell you something - IT JUST 
AIN'T SO! 

It takes time, effort, sind dedication to learn about this thing called Early 
American Copper - and over the years, I have come to learn - and, as I still 
don't know all about it, I will continue to learn. The grading by Bill Noyes 
assures several things - where it is possible to over-describe defects to where 
they make the coin seem to be terrible, some experience and knowledge about 
copper will bring such descriptions into perspective. The buyer of the coin is 
not likely to be disappointed by over-grading, and if anything, pleasantly 
surprised that the problems as NOT AS BAD as the written words would have 
you think - but the NET GRADE for the piece is usually right on the money! A 
DIFFICULT TASK, VERY WELL DONE!! 

Many coins had been graded by the 'Committee', and except for a few 
exceptions, the 'Noyes' grade matched the 'Committee' grade. Where there 
were differences, the obvious subjectivity that grading imposes as an art 
certainly applied. 

An EAC sale brings out the competition, and the time required for bidding is 
unusually long due to the lack of 'book' (many real buyers are present in person), 
and the opening is low in most cases. A VF20 (Sharpness 30) S-63 opened at 
$100. and went to the floor for $625. - lots of bidding to bring the price from the 
ridiculous to near real market! 
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There were just a few rips, a few over-bought mistakes, and several wars. 
The S-95 (G6) opened at $225. and went for $1 ,250. ! What would a S-96 bring? 
The S— 1 07 (G6) opened at $250. and went for $950. ! Only G6, but what a 96! 

The S-114 (VG7/ECG VG8) opened $150., sold $750. A choice coin! 

The S-127 (G6/4) opened $100. , sold $275. Die state - more than 1 bidder! 

The S-201 (AG3) opened $20., sold $280. Another die state! 

There has been some talk about reducing the number of lots for the sale. 

I think that this level and number of lots is just fine! The members at EAG 85 
in Chicago came to play - and play they did - a record Prices Realized. And 
even though the sale took longer than some, it’s what many of us came to do 
(amongst other things). A job well done! 

************* 

ANS SCHEDULES COAC '85 
George E. Ewing, Jr. 

The second annual 'Coinage of the Americas' conference will be held at the 
American Numismatic Society on October 31 -November 2, 1985. The 
conference is being organized by Dr. Richard Doty with the help of an organizing 
committee comprised of Douglas Ball, Harry W. Bass, Jr., Grover Criswell, 
George E. Ewing, Jr., Eric P. Newman, Barry Wexler, and Society Director 

Leslie A. Elam. 

The good news is that "yes, there will be a conference in 1985! " The not- 
so-good news for most EAC members is that this year's topic will be 'America's 
Currency, 1 789-1 866*. I know that most copper collectors think only of 
currency in one respect - a way to barter for big red pennies. But I promise 
that this conference will be a true numismatic experience for all who participate. 

Call for Papers 

The committee has issued a call for papers. Those who wish to have papers 
considered for presentation should send a brief abstract of their proposed topic 
to Mr. Elam at ANS. Each speaker is limited to 20 minutes. Publication of the 
conference proceedings is anticipated. 

The 1 984 Conference 

The first 'Coinage of the Americas' conference entitled "America's Copper 
Coinage, 1793-1857" produced some outstanding original research. Fifteen 
papers were presented, each of which was exceptionally well done. These 
presentations helped to make the symposium one of the biggest events ever held 
at ANS. The "Proceedings of the 1984 Conference'’ contains the 15 papers 
delivered during the 3 days and is expected to be available this spring. The 
volume may be ordered from ANS for $15. plus postage and handling. 

Two booklets, each with accompanying color slides, also were produced tor 
the 1984 conference. "America's Copper Coinage, 1793-1857" was produced by 
Richard 3. Doty and includes a 40-page booklet describing the 34 color slides. 

It sells for $24. "Die Variations of the 1 794 Large Cent*’ was produced by 
George E. Ewing, Jr. and includes a 32-page booklet with 27 color slides. It 

sells for $20 . 

The American Numismatic Society is located on Broadway at 155th Street 
in New York City, 10032. Its telephone number is (212) 234-3130. 

************* 
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EARLY AMERICAN COPPERS 
1985 SALE 
PRICES REALIZED 
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EAR 1— Y AMERICAN COPPERS 


1985 SALE- 
PRICES REALIZED 
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HANDLED 

700 LOTS FROM 

53 

CONSIGNORS 




SOLD 

610 LOTS TO 

82 

FLOOR BUYERS 

FOR 

$ 

91.294. 

SOLD 

73 LOTS TO 


MAIL BUYERS 

FOR 

$ 

14,562. 

PLUS 

3 DONATIONS 

( ALL 

.. TO E . A . C . ) 

FOR 

$ 

520. 


(17 LOTS NOT SOLD) 


TOTAL T 106, 376. 


- 1 50 - 


American Half Cents 
The Little Half Sisters 
by Roger S. Cohen, Jr. 


The definitive text of Half Cents for both beginner and advanced collectors. 

ABOUT THE AUTHOR: -Certified Public Accountant 

- Historian 

-Collector of U.S. copper coins for 38 years 
-Specialist in Half Cents 

ABOUT THE BOOK: -Clear 

- Concise 

- Succinct 


FEATURING: 

-The accepted numbering system for variety identification 

-All photos are condition census coins - NO COMPOSITES 

-Enlarged photos of both the obverse and reverse 

-Realistic rarity evaluations for each variety 

-Sections on "The History of Half Cent Collecting" and 
"The Art of Acquiring Half Cents" 

- Proofs - a new, realistic approach to time of issue, not merely listed 
in date order 

A quality book with discipline and scholarship, to be read, studied and enjoyed 


PRICE $35.00 

AVAILABLE FROM MOST BOOK DEALERS 

or 

THE EXCLUSIVE DISTRIBUTOR 


Harry Edelman 
111-37 Lefferts Blvd. 

P . O . Box 1 40 

South Ozone Park, NY 11420 


Scott-Edelman Supply Co. 

631 S . Palm 

UNITC 

La Habra, GA 90631 
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PICTORIAL EAC '85 


Mark Klein 

The following pages of snapshots were taken by Mark Klein at EAC '85 in 
Chicago. Not only did he pay for the film and the processing, but he for- 
warded the snapshots to the Editor by Express Mail, just so the pictures could 
appear in the May issue of P-W. We at P-W thank Mark for his generous 
contribution in dressing up this issue. 

The pictures are numbered and can be identified as follows: 

#1 . The sale is over! The express line of anxious collectors are waiting 
to receive their new prizes. At the table are Paula Loring, Phil Ralls, and 
Jeff Oliphant . 

#2. The EAC Grading Committee. From left to right, Del Bland, 

Jack Robinson, and Denis Loring. 

#3. The Registration Table. Madonna Champeau and Don Valenziano, 

Jr. 

#4. Chris McCawley and Tom Reynolds. 

#5. From left to right. Chuck F u nk, John Wright, and Mark Klein. 

#6. John Wright and Mark Klein. 

#7. EAC Ladies on the outing to Long Grove, IL . From left to right, 
Mary Lou Kamb, Pat Kane, Pat Bolema, Joyce Clover, Paula Hess, Pat 
Bolema, Harriet Knee, Carol Jones, Peggy Mote, Donna Fongers, Terry 
Matthews, Joan Widok. 

#8. EAC members of the informal committee on the Connecticut coppers. 
From left to right, Walter Breen, Jeff Rock, Mike Ringo, Ed Sarrafian, 

Roger Geary, John Sype, George Pretsch, and Robert Martin. 


#9. 

Walter Breen. 

#10. 

Bill Noyes. 

#11 . 

Jim Corrado. 

#12. 

Joe Tomasko, Jr. 

#13. 

Jack Beymer. 

#14. 

Carvin Goodridge 
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The following snapshots of EAC '85 are presented, courtesy of Mike 
Packard: 

A. Don Valenziano, convention chairman . 

B. John Ringo tempts Chuck Heck. 

C. John Wright making his presentation at the Educational Forum. 

D. Intense interest of EACers at the EAC sale. 

E. Half cent happening at EAC - from left to right, Joe Kane, Steve Fischer, 
Chris Young, Terry Hess, Ron Widok, Bill Weber. 

F. Jim McGuigan talks with R. Tettenhorst about half cents. 
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REPORT FROM EAC 1985 
Harry Sal yards 

To call any annual gathering the ’greatest yet’ Is to risk the accusation 
of empty-headed hyperbole; but in the case of this year's EAC gathering in 
Chicago, I'm willing to take the risk. For non-stop activity, one has to go 
back to Cincinnati ’82 at least to find a comparable EAC show! 

After the usual 3 months anticipation and 4 weeks eager expectation, Tom 
Reynolds and I left Omaha by car at 5:30 A.M. on Thursday, April 1 1 , driving 
east. We were so full of pent-up coin talk that the 7 hour drive rolled by 
quickly. At the second toll plaza on the Illinois tollway, looking for quarters, 

I pulled out a 1 951 -D Lincoln cent in lustrous EF. At the time, I figured that 
this could be taken as either a good omen or a bad one - but for surprises in the 
copper, it proved to be a very good omen indeed! 

Arriving in Chicago by mid-afternoon , we found to our disappointment that 
the sale lots were sequestered for some last minute rechecking of attributions - 
but we found to our satisfaction that the bourse room and the advertised security 
room were one and the same, so we simply went ahead .and got things set up for 
Friday. We didn't even have everything in the cases before Steve Fischer 
stopped by and bought my duplicate S-248. The action never let up from that 
time on. 

Then we were off to the Hospitality Room, admirably hosted by the Illinois 
EADers - talked with Bruce Reinoehl who has made a strong recovery from his 
serious illness of a year ago and with Larry Knee who made another of his 
cross-country train excursions to get here; also with Frank Stillinger who 
reassured me that at least one pair of approving eyes read my recent diatribe in 
THE NUMISMATIST, concerning a certain Wisconsin con artist. As the 
Hospitality Room’s 7 P.M. closing came and went, we kept hoping that those 
boxes of sale lots would be forthcoming, covertly at least — but this was not to be. 

In our searching the hotel corridors for anyone else who might know about 
this, Tom and I ran into the bourse chairman, Dick Punchard, and Wes 
Rasmussen - the latter of whom announced with some disgust, "We can’t see 
’em, so we’re going drinking! " For EADers, this translated into cramming 9 
people around a six-person table in the hotel bar - add Bruce Reinoehl, Dennis 
Mendelson, Craig Whitford, Dan Holmes, and another member whose name I’ve 
forgotten to the 4 of us already mentioned - and we proceeded to talk copper and 
related news until midnight - news such as the amazing gift of appreciation that 
Wes got last Christmas for his considerable conquests in the Starr Wars. We 
then adjourned to our separate rooms, all the more eager for Friday! 

By 5:30 A.M. , Tom and I were both wide-awake and rarin’ to go! The 
Friday bourse didn’t so much build to a peak of activity since it opened with a 
certain frenzy. If you need a concrete example, let’s just say that ’yours 
truly* inaugurated the ’11 o'clock’ viewing of sale lots at 9:10 A.M. - and the 
line was not slow in forming behind me! Bill Noyes did his usual fine job with 
the cataloguing and grading, but there’s still no substitute to seeing the lots in 
person. Case in point: I came to Chicago positively persuaded that I would buy 
lot #43 no matter what it took (almost) - then I saw the piece pictured in the set 
of plates which Bill had prepared to accompany the catalogue, and I underwent 
an acute depressive reaction. To my eyes, lot #43 looked more mottled than 
choice - and the in-person viewing, while somewhat redeeming the coin, was 
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not enough to rekindle the romance. But as if to compensate, along came lot #67 - 
so quickly are our desires re-applied to a new ’Lady Liberty' ! (Sort of like the 
comment overheard from an EACer's wife last year in San Francisco: "They don't 

chase women? What do you call Miss Liberty?") At any rate, enter a little 
mental reserve: save X dollars to be put aside to Buy That Coin! 

After spending 2 hours viewing the sale lots of my interest, I made a second 
and more in— depth tour of the bourse, finding several beautiful late— date half cents 
(a series which I think is very under — rated in strict AU: take a five-figure mintage, 
throw in a bunch of mushy strikes, circulate lightly, and presto! A hoard of 
VF30's! ) and several beautiful late date large cents, including a choice red and 
brown Mint State 1849 from Doug Bird aid from Bob Shalowitz the identical 1843 
N-4 which he had outbid me for in the EAC sale of a year ago - one of the indirect 
benefits of Starr Wars being the very nice material subsequently disposed of by 
purchasers of Starr coins. 

With all this talk of 1 840's aid 1 850's dates, a small confession of heresy is 
in order: I believe that there is an antique purity in the Liberty of those last 
large coppers which was captured by Gobrecht after the artistic deterioration of 
1 808-1 835 - and I believe that the middle dates are grossly over-priced by 
comparison. Screams of rage! I can hear them already. But I should add, to 
satisfy the purist in me and them, that I also found from Tony Carlotto an early 
state S— 261 to both upgrade and to complement my late state coin of the same 
variety. These and several other nice coins were forthcoming Friday - but 
always there was that little 'mental stammer': X dollars for lot #67 - don't blow 
it all on Friday this year! 

The Educational Forum on Friday night commenced with the usual round-the- 
room introductions of members present, with members all the way from 
Connecticut to California represented. Four speakers then entertained and 
enlightened the crowd: Donn Pearlman spoke on the copper coinage of Connecticut 
— a series of over 400 die varieties, only 34 of which are RED BOOK— listed, with 
major head and bust variations and legend-lettering blunders - including rare 
pieces susceptible to cherrypicking, if only because 'you won't find 'em on the 
Gray Sheet or in David Flail's gem coin recommendation of the month'. Bravo! 
Dennis Rynes then applied his considerable experience with Fugio cents to a 
discussion of their attribution and grading. Next, Denis Loring spoke on 'How 
and When to Call It Quits', a soliloquy on the circumstances which might lead a 
copper collector to sell out, and the various means of doing so. Lastly, John 
Wright briefly surveyed the literature on the post-1 81 4 cents 'from Andrews to 
Wright' - a topic which readily led into projections on publication of the new 
references on the middle arid early dates: with both John, and Walter Breen (who 
took the floor for a moment to speak to the issue, as well as to make a plea for 
information regarding potential Condition Census coins), essentially projecting 
1987 publication dates at the earliest. The Forum broke up about 10 P.M. - 
definitely a successful evening, for which we all owe the organizer, Don 
Valenziano, a heart vote of thanks. 

Saturday morning opened on the bourse with a more subdued spirit than on 
Friday: the only real frenetic spot on the floor was the sale lot viewing area, 
where the waiting lists were initially 3 pages deep, and it seemed impossible that 
everyone who wanted to examine the lots would be able to do so before the sale. 

But, whether owing to a chenge in members' resolutions from 'seeing them all' 
to 'seeing the dozen I'm really interested in', or some other reason, even the 
logjam there seemed to ease considerably by 1 o'clock or so. 


- 159 - 


Wandering back to Tom’s bourse table, I was in time to see Denis arrive 
with a ’mystery’ coin. "How would you grade this?" Not looking to attribute the 
cent or for any characteristic die weakness thereunto, Tom glanced at the well- 
worn 1794 and said "Good-5". Denis retrieved the coin, looking somewhat 
disgusted. Tom asked "Why? What is it?" "A Starred Reverse" was the reply. 
"Whaaat" was the reply to the reply. It turned out that it was the coin which had 
been recently turned up by Bob Grellman in Alabama - and Denis was holding out 
for a grade of VG7 based on die characteristics of the variety, but he had already 
been outvoted by his fellow members of the Early Copper Grading Committee, 
Jack Robinson and Del Bland. Whatever the consensus as to grade, everybod y 
wanted another look at it then . (And it has since found a happy Minnesota 
home.) That seemed to be the only surprise around the bourse that Saturday 
afternoon. In fact, all around the floor there seemed to be more determined 
efforts at selling from the collector’s side of the tables, than evidence of buying. 
And even more than at EAG’s past, the whole crowd seemed to be 'waiting in the 
underbrush’ for the sale to begin that evening. 


It didn’t quite start on time - 6:21 P.M. instead of the advertised 6:00 
but all 700 lots were polished off by 10:54, meaning that once underway, 
auctioneer Denis Loring was immediately in manic high gear, selling 1 lot every 
23.3 seconds, including time out for breaks. (’A room full of punch-drunk 
people by 10:30’ was how he put it at the business meeting on Sunday morning, 
raising the possibility of a two-session sale if another 700 lots are consigned to 
EAC ’86 - no final decision yet on that possibility.) 

At any rate, back to the sale floor! It didn’t take long for the magic lot #67 
to fall my way - although I’ll be the first to admit that I was glad to find that my 
competition was not coming from immediately over my right shoulder, where I 
knew the inimitable Mr. Stillinger was seated. It turned out that Frank was 
’hot’ for lot #69 instead, and I got lot #67 at a price which allowed me to buy a 
couple of extra nice lots from the sale without outrageously breaking my limit, 
including putting a small dent in Pete Smith’s otherwise-comprehensive set of 
die states of Sheldon-277 ! I felt that the Early Dates on the whole went very 
reasonably. The middle dates, on the contrary, blew Jack Robinson’s latest 
COPPER QUOTES estimates right out of the water. ( "You can just pull your 
new CQR out of your mail when you get home, and trash it". Jack quipped, with 
some sense of pure amazement.) 


To my way of thinking, it seems once the prices on the commoner ones 
passed the $100. barrier, that all resistance to upping the ante totally disappeared. 
I’m thinking specifically of a common variety of AU Matron Head which I bought 
at EAG *82 for $98., having gone all the way from $40. by $2. bumps. Well, 
that sort of coin at EAG ’85, on average, would have started about $75., going 
to $100. by increments of 5’s, then to $200. by 10’s, and likely as not, to circa 
$300. by $25. ’s. Are they worth it? Damned if I know. Regardless, it was a 
game I left to THE LIST people, while I awaited the late dates. 


In the meantime, Dan Holmes found his annual role as beer bidder 
threatened by Tony Terranova, and the two of them took it to an all-out bidding 
war for the traditional 6-packs. If top-grade Matron Heads were going from 
$8. to $15. a grade ’point’. Miller Lite was up over $40. per can! (Well, at 
least it wasn't Old Style.) 

Eventually, the small offering of Late Dates came up. Personally, it seemed 
like the competition all woke up at once for lot #636, the 1 851 /8l - but I was still 
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lucky enough to snag that one. Not so on lot #641 , the mint red 1 852 which got 
away (you really can't win 'em all). As the sale wound down to its close, I think 
that there was a consensus in the room that this was the deepest in quality of any 
EAC sale yet, and the total Prices Realized of near $107,000. about double last 
year's former record, would serve to support that. 

As the computer printed out invoices of the sale, small groups tended to 
gather in various corners of the room to engage in mutual congratulations and to 
share the views of their prizes. Then it was show— and— tell time all over again. 
Tom and Dick, and West and Pete and Chris McCauley and I listened while Bill 
Noyes entertained us with inside tales of EAO sales, past and present — until, the 
time having inched past 1 A k .M., it was suggested that bed might be in order — 
and so we dispersed for the night. 

Sunday, like the 2^ days which had gone before, seemed short of hours to 
accomplish all that needed to be said or done - the annual meeting, the last day 
of the bourse, the lingering good-byes - 'the fraternal spirit of EAC' - whoever 
said that hit the nail on the head. This organization is, perhaps uniquely so in 
the numismatic world, a group of people who genuinely like and respect one 
another, who share a commitment to the preservation of a small portion of our 
collective heritage 'in the copper* and who are sharing of their time and knowledge, 
and who — as Pete Smith put it — probably would go to Anchorage in January if 
necessary for the opportunity to get together again — and so on. Now, on to 
Washington in '86! 

************* 

CALENDAR OF COMING EVENTS 


The 1 985 ANA-EAC meeting will be held on Wednesday, August 21 , at 9:30 
A.M. in the Hyatt Regency Hotel, Baltimore, MD. AH EACers and their guests 
are invited to attend. 

************* 


A Southwest Regional EAC meeting will be held at the home of Stu Hodge on 
the evening of June 8 at 7:30 P.M. If you plan to attend and need directions for 
getting there, call or write either Stu Hodge or Ed Jasper. The address for each 

is as follows: — . — Ed Jasper 

7756 La Cabeza 
Dallas, Texas 75248 


Stu Hodge 

625 Country View Lane 
Garland, Texas 75042 


(214) 270-9320 


(214) 233-3980 


************* 


The next mid-Atlantic EAC Regional Meeting will be held in the early after- 
noon of Saturday, July 13, at the Sheraton Inn in Lanham, MD. 

************* 


ANNOUNCEMENT OF REGIONAL EAC MEETING, NY-NJ SECTION 

Frank H. Stillinger 

In line with recent tradition, the NY-NJ Section of EAC will again use the 
occasion of the Garden State Numismatic Association convention to hold a 
summer meeting. As before, this occurs at the Hyatt Hotel on Route 70 in 
Cherry Hill, New Jersey. The date this year is Saturday, June 22. The meet- 
ing is scheduled to begin at 12 noon. We extend a special invitation to our EAC 
colleagues in the nearby Mid-Atlantic Region to join us at the Hyatt Hotel. The 
formal program has not yet been selected, but it should be no less exciting than 
its predecessors . 


************* 


MY FIRST EAC CONVENTION - CHICAGO ’85 
John C . Hoyler 

After planning to attend the EAC convention in Chicago this year with 
Michael Schmidt, I found the last two weeks before April 11 dragging on as if 
they would never pass. I didn't believe that time could go so slowly. 

THURSDAY: Finally! Couldn't sleep last night due to the excitement and 

anticipation. Like Christmas eve when I was a kid. Up at 3:15 A.M. , drinking 
coffee and watching the clock. Picked up Mike at 6:05 A.M. — not bad, only 25 
minutes early. Had a good safe drive along the 295 miles to Chicago and we 
arrived at the convention hotel (after a few detours) about 3:30 P.M. CST . 

Even though it meant that we would be unable to stay for Sunday's activities, both 
of us very much wanted to attend the Hospitality evening. We checked with the 
information desk about the location and were told that it would be held on the 
second floor in the tower. The only problem, I guess, was that nobody informed 
EAC of this. So we spent about one and a half hours by the elevators, waiting 
for some one to arrive and open the Hospitality Room. Fortunately, this was the 
only serious snafu of the weekend. 

While waiting, we met John Nicholas who was also waiting. Although I had 
never met John before, I figured that any one who sat reading a well— marked 
Starr I auction sale catalogue just had to be an EACer. Boy, am I glad that I'm 
not bashful. John is nice and thoroughly dedicated to the chase of the Condition 
Census middle date large cents. He even showed us a few eye-popping GEMS. 
One thing which really impressed me was his obvious respect and admiration 
for his competitors for the CC pieces. It was a real treat to meet him! 

We finally found the Hospitality Room about one hour after it had opened, 
and since we were so late, we found that all the tables were filled. However, 
the hotel staff set up another table and brought chairs for us, so that we could 
join the festivities. At this time, I garnered what was to be the first of many 

new friends met Arvid Johnson from Chicago, who like us didn't know very 

many people at the show. When I politely asked Arvid what he collected, I 
received the best short pitch imaginable which could be squeezed into a half hour 
to interest me in Colonials! ! Really interesting. Colonials aren't for me just 
yet, Arvid, but keep trying - you'll win me over yet! 

Later, we were joined by John Nicholas and Walter Breen. I got my chance 
to discuss the upcoming large cent book with Walter and my comments concern- 
ing it (see P-W for March, 1985, p. 91). Walter thanked me for my input and he 
addressed all of my points of concern. Except for him not wanting more than 
one volume, I feel that Walter has taken care of all my wants, especially the 
easier attributions of low grade pieces which are the ones that I can afford. I 
felt very privileged to be allowed to examine the large cent manuscript that 
Walter had with him. The book is going to be great and well worth the wait until 
it is ready. 

The Hospitality Room closed at 7:05 P.M. and after a few words with my 
old friend Jim Corrado, Mike and I found a good steak at The Sizzler, went back 
to our room and watched ’Hill Street Blues', then collapsed. I know that, my 
body is still on Eastern Standard Time. A great beginning to the convention! 

As I drifted off to sleep, I wondered how Walter Breen can be so knowledgeable 
in so many areas - it just defies my pea-sized brain. 
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FRIDAY: Up early and headed for the bourse floor. Walked around, saying 

’hello* to friends that I alrecidy had met. One real surprise was running into 
Craig Whitford of Lansing, Michigan, my hometown. I knew Craig when he was 
still in junior high school and he used to hang out at that time at the local coin 
shops. Now here he is, all grown up and an EACer to boot. God, I must be 
getting old! 

I finally got a much needed cup of coffee and I sat down to drink it with Arvid 
Johnson. Arvid proceeded to show me a beautiful die progression series of 
Colonials. The set is really something which Arvid can be proud of. 

I managed to get Del Bland to look at my S-268 about which we had corres- 
ponded. Del said that the coin will make Walter Breen's new book. I'm very 
pleased, as this is my first piece to be listed. 

I spent a very enjoyable afternoon looking for my first loves, the Draped 
Bust cents. As I can afford them only in G to VG condition, I try to find truly 
problem-free pieces. Even with the great quantity available at the show, 
problem-free pieces are still somewhat elusive. 

Talked to Jack Robinson about his "Copper Quotes". I don't know if he is 
right on all items listed, but it is a giant step in the right direction. Keep the 
updates coming. Jack! As an aside, I did notice that many of the dealers present 
were using 'the quotes'. 

Picked up a nice S-21 6 at a good price and a 1 932 reprint copy of Doughty's 
book. 

Slipped across the road with Mike to the Golden Arches for a sandwich 
before the Educational Forum meeting which was scheduled For 7 P.M. 

FRIDAY NIGHT: Went to the Educational Forum meeting with Mike. The 

program was well planned and the material presented was very interesting. I 
was impressed by the slides shown by Donn Pearlman on the Connecticuts and by 
Dennis Rynes on the Fugios. The quality of their pieces spoke for themselves, or 
should I say shouted? Really nice fellows. Denis Loring's presentation was on 
one of the most overlooked areas of when and how to stop collecting a given series. 
What impressed me most was Denis' approach to the subject. He did not 
recommend any one way of disposal over the others. He correctly stated that the 
type of material involved and the owner's desire to participate in the disposal are 
the major points of consideration. Having assisted many collectors in this area 
myself over the years, he was right on. I just don't think that I have ever heard 
all of the possibilities condensed and presented so well. This is an area where 
we all give too little thought and planning to. I guess that it makes us look at 
our own mortality too closely. Great job, Denis! Maybe Denis can be persuaded 
to enlarge upon this idea and have it carried in P-W for the benefit of those 
members who were not fortunate enough to be in Chicago. The last presentation 
on the program was by John D. Wright who did a good job of covering the 
progression of middle date large cent literature. John surely does downplay his 
own contributions to this very popular area. I surely plan to get a copy of John's 
book when it is published. I hope that it is soon, as I am looking forward to it. 

After the Forum broke up, Mike and I had a date with a great king-sized 
piece of Prime Rib and then called it a day by collapsing. This collapsing is 
getting to be a habit. What I wouldn't give for 25-hour days. 
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SATURDAY: As soon as we got to the bourse on Saturday morning, I signed up 

to view the sale lots. Lots of people ahead of me on the list. Hope they get to 
me eventually. I've got my eye on two particular lots. 

Picked up a couple of low-grade Draped Busts from Tom Reynolds - plan to 
give them away to friends. Thanks, Tom. Hope that I can get us a couple of 
more members with this kind of bait. 

Picked up a nice 1 81 7 N-2 (remember now - I only collect Draped Busts). 
John Wright was good enough to took at it for me. He confirmed my attribution 
and grade. I guess that reading old P-W's does pay off. In spite of being 
lightly cleaned, the coin is FI 2 or a bit better. Mike Schmidt immediately said 
"That's mine." Oh well, easy come 

Met Chris McCawley for the first time and got my best buy of the show. 

A gentleman came up while I was sitting at Chris' table and sold him the last 5 
years of PENNY-WISE in binders - all original copies. Chris very kindly lei 
me buy them from him. Thanks, Chris! Being that Chris is from Oklahoma, 

I sort of did expect seeing him in a Stetson though. 

Had met Robbie Brown briefly on Friday but we didn't have much time to 
talk at the time. Made up for it this afternoon as we went upstairs for lunch. 

The lunch was good (thanks, Robbie), but the talk was even better. Robbie is 
a real gentleman, but being from Louisville, Kentucky, what else could one 
expect? For me, we spent one of the most enjoyable hours of the show together. 
I wish that I had known about EAC back in the pre-1 970 days. 

I went back to the bourse later and found that friend Jim Corrado had 
finally set up for business. It was now 3:50 P.M. Jim had his error coins on 
display with a big sign saying "Not For Sate". Darn! I'll have to see if he can 
find me a couple of nice Draped Bust errors for my collection. 

Also made my biggest blunder of the show today. I had borrowed some 
books from the EAC Library and I had told Mabel Ann Wright that I would return 
them to her in Chicago. Well, I drove them a total of 600 miles this weekend, 
300 miles to Chicago, and 300 miles back to Louisville. Dumb! Sorry, Mabel 
Ann, I'll return them to you by UPS. 

SATURDAY NIGHT - THE SALE. The sale started, just as Jeff and Denis 
had predicted - 6 P.M. SHARP - give or take 10 minutes. The pace was rapid, 
and on many lots, the bidding was sprited. I got lot #3, a copy of Evan's 
HISTORY OF THE MINT, that is if the U.S. Mail ever finds it. Seems that all 
the literature lots got lost somehow. The way the service has improved at the 
postal department since the last rate increase, if we ever get another raise in 
rates, I think that I will start my own postal delivery service. Couldn't do any 
worse, I'm sure. 

I only want one other lot in the sale, lot 285 which is 1 8 different Sheldon 
varieties. Tom Reynolds outbids both myself and Chris McCawley to nail it 
down for $500. Think I'll write to Tom and see if he wants to sell the 1 6 
Draped Busts in the lot. I only need 1 5 of them. Another lot which I felt was 
a bargain was a nice AG3 Chain cent which I think DWL got. I think that I'll 
write him also. I need that one for my type set. 

Being a new member, it surely surprised me that a Condition Census 
6-pack of Miller's goes for more than most coins. Of course, one must 
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remember that a certain redhead delivered it to the bidder if the sale price was 
high enough. Otherwise, Denis did the delivery. I'm awfully glad that Denis 
didn't auction off the redhecid or a Brink's truck would have been needed for the 
winning bid. 

All in all, I enjoyed the: sale - I only wish that I had had more money with 
which to bid. Mike and I left Chicago at 1 1 : I 5 P.M. CST for the drive back to 
Louisville. We arrived home at 6:45 A.M. EST - tired, but we would both do 
it again. 

How does one close this report after this type of show? The coins were 
fabulous, inspiring, expensive, beautiful, etc. The people were superb! My 
only real complaint was against the dealers present at the show - they were so 
friendly that in two days of looking, I still didn't get the time to visit all of them. 

Perhaps the best way to close this report is to anticipate next year's meet- 
ing in Washington - it will be a convention worth going to. 

One thing for sure: MAW has the Wright idea - with the old friends re- 
visited and the new friends made, I have a collection of paramount importance. 
John, you should have so many varieties in the middle date L/C's! 

************* 

the lost ruby 

Carol M. Fiese 

I purchased a lovely 1794 S-1 9b 'Head of '93' cent during the summer of 
1 980. For a 'Head of '93', the coin has a very nice planchet - its color varies 
from brown to grey to olive. Detail-wise, the cent is in the VG range. 
However, there is an old scratch about 10 mm. long from the rim, through the 
7, and into the hair. Even so, this defect does not detract from the cent's 
beauty. 

The S-1 9b was the first 1 794 cent that I purchased for my small collection 
of '94 cents. When I acquired the coin, I knew of no pedigree for it. In fact, I 
wasn't even concerned with pedigrees at the time. I enjoyed my coppers 
regardless. But one day as I was studying a catalogue of the Superior Galleries 
sale of February, 1974, I came upon the Dr. Charles L. Ruby collection. This 
immediately caught my eye since Dr. Ruber's collection featured many 1794 
cents . 

As I read the description of each lot, lot 347 sounded vaguely familiar. 

The description read: "Sheldon 19b, Hays 2, the other edge device. Head and 
wreath bold, suggesting VG; date weak but legible (as nearly always), overall 
might be graded Good-4. Heavy scratch (10mm.) from rim through 7 into hair. 
Good surfaces, dark grey and olive. PHOTO. " I quickly turned to the photo 

section, and lo and behold there was a plate of my cent! A lost Ruby had 

been found! ! What a joy! ! ! 

Since the day that I discovered my little copper in a big sale catalogue, I 
pay more attention to pedigrees. Perhaps this article will inspire those of you 
who haven't already begun researching pedigrees to start doing so. It makes 
for interesting research and, of course, it is another way to enjoy one's early 
American coppers! 

************* 


- 1 65 - 


EAC *85 - AN EDUCATION 
Bill Kamb 

I have been a member of EAC for about 4 years, but I had not had the 
opportunity to attend an EAC convention until this year. My wife and I left 
Cleveland, Ohio by car on Friday morning and drove straight through to the 
convention hotel in Chicago. We wanted to beat the rush hour traffic in 
Chicago for one thing, but more importantly I wanted to get on the bourse floor 
on Friday afternoon. 

After we checked in at the hotel and had a bite to eat, I left my wife in our 
hotel room and went to the show. In the two hours before the bourse closed 
that afternoon, I realized that everything I had read in P-W about camaraderie 
between EAC members was true and that the 6 hour drive from Cleveland was 
worth it. It is my custom to first go through a bourse, pick out the good 
dealers, and then spend most of my time looking over their wares. But this 
time, my plan didn’t work. 

In those first 2 hours, I met Bill Noyes who treated me like a long lost 
brother; Doug Bird who took time while working a busy table to talk with me 
and to answer questions; and Paul Padget who was as friendly as the others 
and who had an AU 1 825 N-6 which would fit perfectly into my date collection. 
However, the price was just a bit more than I had wanted to pay; and while I 
debated overnight on it, the coin was gone the next morning. Lesson #1 : 
choice copper doesn’t wait! 

The next morning, after having breakfast with my wife and then seeing her 
off on a tour of craft shops, I went back on the bourse floor again. Soon it was 
my turn to view the sale lots. Many of the coins were really beautiful and 
would fit nicely into my collection. I decided that unless I saw something 
really tempting on the floor, I would hold out and hopefully be a successful 
bidder in the sale. While making the rounds, I continued to meet more 
fantastic people like Phil Ralls, Tony Car lotto, Maurice Shepherd, and Rod 
Burress, all of whom contribute to EAC's high ideals. 

My first EAC sale was quite an experience. On the few lots that I wanted 
to bid on, the bids quickly went over my limit so that I was empty-handed 
again. Middle dates are very popular as indicated by the high prices paid for 
low grade rarities such as the two 1827 N-I2’s at $600. and $425. respectively. 
In general, strong prices were also paid for high grade common varieties. 
Lesson #2: choice copper isn't cheap. I believe that fairly soon there will be 
a movement towards the late dates, just as there once was from the early to 
the middle dates. 

On Sunday morning, I went to the general business meeting and was 
especially impressed when the discussion got around to Jack Robinson's efforts 
to refine copper prices by grade and rarity. It was very obvious that Jack has 
put a lot of work into his monumental task. Keep up the good work! Discussion 
then got around to the sale and I believe that we were all amazed at the 
$107,000. realized. One comment which I heard and didn't especially like was 
that many smaller consignments were returned because of the three major 
consignors. I hope that this isn't an omen of things to come. 

After the meeting was over, I quickly made my way back to the bourse 
where I finally bought something - a choice AU 1 81 7 N-3 from Dale Schaffer. 
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Although there were a few other coins on the floor which I needed to upgrade 
coins in my collection, I resisted temptation because I had a lead on an XF 1821 . 

In summary, both my wife and I had a wonderful time and we definitely are 
going to Cincinnati in September and to Washington, D.C. in 1986. I learned 
that choice copper is truly scarce and as someone said at the show: "Money is 

no object to the people here". Another person commented that EAC is like a 
fraternity, and speaking from experience, I agree. Friendship and the sharing 
of knowledge really put EAC above any other club that I ever heard of. 

IMPRESSIONS OF MY FIRST EAC CONVENTION 

Bill Samuelson 

I've been collecting large cents and half cents the last 7 years or so, mostly 
in the form of trying to put together low to medium— grade date sets. This year 
I had the opportunity to inexpensively attend my first EAC Convention since I 
live in Rockford, Illinois, just hours distant from Chicago. I’d like to share 
my impressions of this convention with other EACers who may be attending 
future conventions for the first time when the meeting place rotates to a city 
close to their homes. 

I viewed to various degrees all of the dealers’ tables on the bourse floor and 
Found that the coins which I asked to look at were reasonably priced and properly 
graded compared to the corroded and damaged coins one usually sees at local 
coin shows. I ended up purchasing about 6 coins in all in the $20.-$30. price 
range, plus a bunch more of cheapies from Tom Reynolds’ junk box. I picked 
up my first Chain cent in the EAC sale, and I ended the day as a very happy 
collector. 

I brought along a few of my own coins to show; and when I saw that their 
bourse tables were empty of customers, I asked two dealers to look at my coins 
and they seemed quite willing to do so. Both confirmed my suspicion that the 
AG 1793 S-llc Wreath cent which I had purchased 3 years ago in a mail bid sale 
was an electrotype . 

Regarding the EAC sale on Saturday evening, I would strongly suggest that 
all new potential floor bidders decide prior to the sale the maximum amount 
which they are willing to bid for a particular lot. To get through a 600 or 700 lot 
sale in a reasonable amount of time, the bidding increments proceed quite rapidly. 
Any hesitation or uncertainty as to whether or not one wants to drop out of the 
bidding may result in your purchasing a lot for several increments over what 
your maximum bid would have been had you set a limit beforehand. I purchased 
both my lots at prices I had confidently bid, although I had not established 
maximum bids prior to the sale. 

So, if you are a relatively new EAGer like myself, on a limited budget, and 
you are waiting until the meeting site location comes close to you, don’t pass up 
your opportunity. Coins of all price ranges and grades were plentiful at the 
Chicago show, but set your maximum bids before the sale starts as there is no 
time to do one’s thinking during the bidding. Likewise, be sure to view che sale 
lots as ea~ly as you can as the waiting lists to view them were quite full even 
before noon on Saturday. 
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THE BEST OF EAC *85 


Mike Packard 


One of the highlights of any EAC convention is the Educational Forum. 

The 1 985 forum was especially interesting. Donn Pearlman led off the evening 
with a talk and slide show on Connecticut coppers. 1985 is the 200th anni- 
versary of the minting of the first Connecticut coppers, so it is only fitting that 
they were accorded the place of honor at this year’s forum. Donn gave a brief 
introduction on how he began collecting Connecticut coppers and then showed 
numerous slides of various varieties. 

Donn's presentation led nicely into Dennis Rynes’ ta’k on attributing and 
grading Fugios. The Fugio coppers were struck in Connecticut at one of the 
same sites used for minting the Connecticut coppers. Dennis also showed 
slides as a means of showing the key points to look for in attributing and grading 
Fugios. It was rather difficult to remember all the attribution points which 
Dennis used and for those who would like to refresh their memories, he wrote 
up his attribution guide in the January, 1984 issue of PENNY-WISE. 

After a short intermission, Denis Loring gave a talk on when and how co 
call it quits. Denis said that it was time to call it quits when one runs out of 
time to study coppers, money to buy them, or interest in them in general. He 
then talked about several ways to sell one’s collection. One can sell one’s 
collection oneself, through an intermediary, or through a large coin firm. 

One can also sell one’s collection intact, through a fixed price list, or by 
auction. Denis then ran through some advantages and disadvantages of each 
method and ended by stating that there was no one method For disposing of a 
collection that is best for all collectors. 

John Wright gave a nice history lesson on the people who studied and wrote 
about large cents minted between 1 8l 6 and 1857. He began with Andrews and he 
gave prominent billing to Newcomb, W. E. Johnson, and John Wright. He also 
mentioned several others who made more minor contributions. There was a 
collective sigh of disappointment when John said that his late date revision was 
still about 2 years away from completion. We’ve been waiting a long time for 
it, but then John, not us, is the one doing the work and we need to be patient. 

Walter Breen, who is now doing the writing on the Sheldon update, 
speculated that it would be about 2 years until that update was ready for publica- 
tion. He made a plea for information on new Sheldon varieties, new die states, 
and new Condition Census discoveries. Those members with new information 
should contact Walter, Del Bland, or Denis Loring. 
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HENRY G. GARRETT 


Free price list - exceptional offerings of: 
U.S. Colonial coins 
Type coins 


Patterns 

Autographs 


Please write to: Henry G. Garrett 


P.O. Box 4334, Valley Village Sta. 
N. Hollywood, C A 91607 
(213) 780-4768 or 989-0760 


Member of ANA, EAC 698. 
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CONNECTICUT COPPER REVISION UNDERWAY - A PLEA FOR HELP 


On Saturday, April 13, a meeting of an informal committee on the Connecticut 
coppers was held at the EAC convention in Chicago. In attendance were: 


The main topic for discussion was a proposed revision of data on the 
Connecticut coppers, with a view towards eventual publication. The committee 
concluded that a revision is both feasible and highly desirable and that the 
project should be undertaken. 

Jeff Rock, who has already amassed a great deal of material on the 
Connecticuts, was designated principal researcher for the revision. Jeff has the 
advantage of a working relationship with and geographical proximity to Walter 
Breen, as well as the available time needed to do the job. His enthusiasm, his 
numismatic sophistication at an early age, and his general qualities impressed 
everyone. His youth is an important asset, because it is clear that this project 
will not reach fruition for a number of years, although segments may be 
published before a final version appears. 

Everyone felt that the Miller numbers now used for attribution should be 
discarded. Walter Breen said that a three or four digit number, with the first 
number (or letter) designating the mint of origin, might be the best system to 
use with Connecticut coppers. The committee concluded that the Sheldon 
number-grading system would not work well with the Connecticuts and that 
purely verbal descriptive grading would be best. The group also discussed the 
use of computers for storing and disseminating information. Progress in this 
particular area is expected. 

Walter Breen read excerpts from his forthcoming 2,200 page 
ENCYCLOPEDIA OF UNITED STATES COINS which is due to be published 
in February, 1986. Twenty-eight pages of this work are devoted to Connecticut 
coppers. Walter concluded the meeting by reading some interesting definitions 
from his manuscript of A CYNIC'S DICTIONARY, to which Robert Martin 
contributed amusing definitions of 'numismatist', 'coin collector', and 'coin 
dealer' which Walter will add to his text. 

The Connecticut copper project will succeed only if many people pitch in and 
help. We urge EAC members who own Connecticut coppers to send descriptions, 
pressings, photos, or the coins themselves to Jeff Rock, 10358 Buena Vista, 
Santee, CA 92071 . Likewise, Jeff should be informed of any significant new 
finds, even if only rumored. Individuals possessing or knowing of anecdotal 
or historical material pertaining to Connecticut coppers should write to Jeff or 
to Robert Martin, c/o Lancaster and Shields, Box 12, Harrison, NY 10528. 
Those owning coins which they wish to have attributed should send them to Jeff 
or to Mike Ringo, Box 3010, Albany, NY 12203. 


John R . Syps 


Walter Breen 
Robert Martin 
Craig McDonald 
George Fretsch 


Mike Ringo 
Jeff Rock 
Ed Sarrafian 
John Sype 




Alimony is the bounty aTer the mutiny. 


THE RAT FINK 
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NEW CANDIDATES FOR EAC MEMBERSHIP 

The following persons have applied for membership in EAC since the last 
issue of P-W. Provided that no adverse comments on any particular individual 
are received by the Membership Committee before the July issue of P-W, all 
will be declared elected to full membership at that time. Chairman of the 


Membership Committee is Rod 

Burress, 9743 Leacrest, 

Cincinnati, Ohio 4521 
Membership Number 

Marvin E. Riley 

Mahwah, NJ 

2267 

Albert H. Munter, Jr. 

Harrison, NY 

2268 

Donald B. Keith 

Marblehead, MA 

2269 

John R . Schoentag 

St. Louis, MO 

2270 

John A. Bush 

St. Louis, MO 

2271 

Harold C. Stanbridge 

Santa Monica, CA 

2272 

John Wessels 

Buchanan, NY 

2273 

George Fitzgerald 

Ft. Wayne, IN 

2274 

Sterling E. Brown 

Matthews, NC 

2275 

Charles DeMino 

Pottstown, PA 

2276 

Steven Richard Cackovic 

Winthrop Harbor, IL 

2277 

Chris Duffy 

Murphysboro, IL 

2278 

Art Cat aw 

Westfield, MA 

2279 

Daniel L. Hasley 

Phoenix, AZ 

2280 

Joe B. Hawkins 

T allahassee , FL 

2281 

James T. Marian i 

Sauquoit, NY 

2282 

Mark Krieger 

Kirkwood, MO 

2283 

Jay A. Karp 

Newark, DE 

2284 

Robert A. Commito 

Wakefield, MA 

2285 

Robert A. Neveu 

Manchester, NH 

2236 

Howard W. Barrow 

Plymouth, MA 

2287 

Jere G. Price 

Douglasville , PA 

2288 

Paul J. Holtz 

Pennsauken, NJ 

2289 

Dennis Mackey 

Union City, NJ 

2290 

Richard Hall 

Houston, TX 

2291 

Robert D. Cook 

Clinton, MD 

2292 

Thomas M. Schlueter 

Akron, OH 

2293 

Robert M. Ayers 

Mountain View, CA 

2294 

Darwin Colley 

Overgaard, AZ 

2295 

Robert Szymanski 

Warren, MI 

2296 

Charles S. Viets 

Youngstown, OH 

2297 

William H. Rider 

Brockton, MA 

2298 

R . M. Curry 

Ft. Collins, CO 

2299 

Stuart MacDonald 

Vero Beach, FL 

2300 

Richard D. Hatch 

St. Petersburg, FL 

2301 

David Scharck 

Coral Gables, FL 

2302 

David K. Pyle 

Kalamazoo, MI 

2303 

Gary Johnson 

Danbury, CT 

2304 

Arthur Ruben 

Massapequa Park, NY 

2305 

* He 
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PENNYMANSHIP TO THE EDITORS 


From JOHN C. MORTON: "I am so sorry that I could not be at EAC *85, 
but I stay in close touch with John Wright and he has filled me in. The success 
of EAD only proves to me that it is the ’true collectors’ fraternity’ and I dearly 
love it and all the great people whom I’ve met in person, by telephone, and by 
mail. I can get to FUN each year, but EAC conventions are more difficult for 
me. I have sold the bicycle shop and I now work for the Post Office (very hard 
job, too)." 

From JAN VALENTINE: "EAC would like to thank Lee Kuntz for donating 

large cents to be stamped and handed out at the EAC ’85 convention." 

From GARY A. TRUDGEN: "In my article in the last issue of P-W, I 
stated that Jim Spilman of THE COLONIAL NEWSLETTER is planning to publish 
a set of photo-plates on the Machin’s Mills halfpence later this year. I recently 
heard from Jim and he informed me that he will probably not get around to 
publishing the plates until sometime in 1986." 

From CHUCK FUNK: "Despite the recent liquidation of my collection, I 
do plan to stay with EAC for some while but I have set no time table on the 
matter. I will expect to do the index for P— W ’85 anyway. We'll set a time for 
anything further in the distance later." 

From PETE SMITH: "The Central States show is in Minneapolis later this 

week (end of April). It is the first time that the show has been held in 
Minneapolis in more than 20 years, and it will be the first Central States show 
which I have ever attended. I have a lot to do to get ready. I will be speaking 
at the EAC meeting on Saturday. It doesn't seem like I have had enough time 
to recover from our annual EAC meeting before getting ready for the next big 
show. " 

From GEORGE TROSTEL: "In the last several issues of PENNY-WISE, 

I noticed a Calendar of Coming Events. I think it’s a good idea to list only the 
shows at which there will be a n EAC meeting. If any of the large shows has a 
room for EAC, it should be listed in P-W. Also, if there are any regional 
meetings, these should be listed on this page. I hope that this Calendar will be 
continued in the future. 

I am also enclosing a page from SPORTS AFIELD for April, 1 985 which 
carries a headline to an article, as follows: PENNY WISE/POUND FOOLISH." 




WAJMTED 


U.S. Tokens and Medals 

Type Coins 

Colonials 


Half Cents 
Large Cents 
Commemoratives 


CHARLES E. KIRTLEY 


P . O . Box 2273 


Elizabeth City, NC 27909 


Phone: (91 9) 338-2403 evenings 
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ASK JOHN 


John D. Wright, NLG 

All questions great and small — AJ muddles through them all. The 
questions come from you; the replies published are topics thought to be of 
interest to the most people. Do you have a question (or more) about EAC , 
about old copper, or about other related tidbits? Write me. 

John D. Wright 
1468 Timberlaoe Drive 
St. Joseph, MI 49085 

AJ 55: The "what are the rarest mid-date LC" question from P-W 1 06 has 

proven a popular topic, and as predicted, it became obsolete before it hit print. 
The following items have come to my attention in the last two months. Without 
exception all mid-date rarities in the EAC 85 sale were included in the previous 
article. All newly-reported coins have been added to my pressing-file. 

1822 #13 Ed Overholt turned up a new VG8 (#18) in 3/85, to Tom Matthews. 

1830 N9 Fred Borcherdt found an AU50 in 3/85, a lovely no-problem coin, 
flat struck as all seen of this variety. Fred was in shock for days after this 
find. Fred's 7-coin went in a trade to Jim Corrado. 

1830 Nil Darwin Palmer had a new AG3 example (#21) at EAC 85, to Bruce 
Reinoehl. The VG8 example (#17) was withdrawn from the EAC 85 sale before 
the catalog went to press, and was sold privately to Dennis Mendelson. 

1 834 N7 The Nicholas coin was available for careful examination at EAC 85. 

It looks better than remembered, but a 45 grade appears to be accurate. The 
"glop" is not as all-encompassing as remembered, being most noteworthy at 
lower left obverse, on the neck, in the dentils, and on the edge. It is post- 
striking, is fused to the coin, and the scraping mentioned appears to be a 
clumsy attempt to remove this fused material. The bright spot where a flake 
of crust had come off is no longer evident. Either my memory and notes are 
unduly harsh or a great deal of removable verdigris is now gone. John 
Nicholas' conjecture that what remains is mint-applied bronzing material could 
prove correct. He is digging in the National Archives (treasury/mint records) 
and may check with the British Museum in his attempt to settle the question. 

1835 #1 8 EAC 85:1378 (a 7 -coin) went to Wes Rasmussen. At least three new 
ones (grades 4, 4, 5) have been shown to me in March and April, bringing the 
1 835 #1 8 count to 37 — about into the "next layer down". 

Next Layer At least two new examples each of most of the "next layer down" 
were shown to me at EAC 85. Only the ones listed below affected the grade- 
lists previously published. 

1 81 8 N4 Tom Reynolds' coin has been regraded to XF40. The Byron Reed- 
Omaha City Library coin was seen by Del Bland on his way to EAC 85 and is 
a DIFFERENT COIN from the Reynolds piece. It is now listed as VF30, 
being of XF sharpness but with a bit of corrosion on the right reverse. The 
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EAC 85 sale coins were listed by me as VG7 and AG3, and I still consider them 
as that. At least two new ones were shown me at EA3 85 — one from Ohio now 
listed as G6, and one from Florida now listed as FI 2. Both are sharper bat 
quite rough and ugly. More 1 81 8 N4*s are rough and ugly than not. 

1835 NIO Garvin Goodridge's VF25 coin has had the crust removed from right 
reverse, is regraded VF30. Darwin Palmer had at EAJ 85 a new VF25 off- 
color coin that I've now listed as VF20, but if the color evens up well it will 
move up to VF25. 

d. d. d. d. d. d* «X> *1* -1" *1' 'i* 

^ ^ ^ 'I* v 'r 'I' 

SWAPS & SALES 

EACers are invited to submit their ads for inclusion in this column. The 
first 12 lines are free. This includes any lines used for spacing. If your ad 
exceeds 1 2 lines, the treasurer will bill you for your entire ad, based on a pro- 
rated scale. A full-page advertisement is $60. Deadline for copy to appear in 
the July issue is June 30, 1985. Copy must be sent to Warren A. Lapp, 6505 
Newmarket Way, Raleigh, NC 27609. 

ALAN V. WEINBERG 23321 Aetna Street Woodland Hills, CA 91367 

(81 8) 348-3749 

Serious collector of 'Western 1 (Colorado on West) old good-for trade tokens. I 
have one of the best collections in the U.S. of scarce/rare Western tokens and 
will pay for tokens I need or duplicates I can use for trading. Especially want 
pictorials depicting elephants, burros, and steers. Paying $200. for certain 
Texas tokens, $100. for certain Nevada and New Mexico tokens. Many other 
town tokens from other states worth $25.— $100. and much more. Call or write. 

PAT CUNNINGHAM 2500 -A Skyland Drive Atlanta, GA 30319 

WANTED TO BUY: 1 801 S-21 9 Three errors coin in AG or better and 

relatively problem-free . Date and three errors must show. Paying $20. each. 
These are for my collection and not for re-sale. Write or ship. 

if:*******:):**** 

JOHN P. LORENZO 25 Grand A V e. 6-1 , Hackensack, NJ 07601 (201) 438-4761 

Mon.-Fri. (201) 567-3000 
WANTED TO BUY: 1 81 7 N-2, N-15, N-1 7 in VG or F Ext. 261 

1 838 N-1 4 with die break in VG or F 
For my collection. Call or write for immediate payment. 


MICHAEL RUBIN 


1 3 Oak Drive 

Stanhope, NJ 07874 

HALF CENTS For 

Sale: 




1 802 

C-1 

R3 

4/3 

Nice, smooth, brown 

$1 25. 

1 808/7 

C-2 

R3 

6/6 

few hairline scrs. obv. 

which 





do not distract, decent 

65. 

1 81 1 

c\J 

1 

0 

R3 

6/7 

obv. typical rough, bold date 





and LIBERTY, nice 

• 

10 

r-- 

1 850 

C-1 

R2 

XF45+ nice tan, choice coin 

85. 



* 

* * 
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DICK PUNCHARD 8600 Queen Ave , So. Minneapolis, Minn. 55431 

(612) 888-1079 


LARGE CENTS - For Sale: 

1794 S-43 VG1 0 perfect rev., olive brn, sharpness of VF 

but si. rough surf. $200. 

1801 S— 21 9 G4 perfect rev., dkbrn, weak upper rev. 35. 

S-219 VG7 single crack rev., drkbrn, small corr. spot at bow 50. 

1825 N-1 0 G5 late rim brk at star 7, It . brn ., smooth 50. 

1837 N-4 VF35 late state, dark olive 45. 


GARY A. TRUDGEN 3103 Chatham Road Endwell, NY 13760 


FOR SALE: 1787 Connecticut Copper - Miller 32.4-X.5 

Rare (R6) - extant estimate is 13-30 known. Made by Jarvis & Co. 
in New Haven, Connecticut. Medium brown planchet. Small triangular 
chunk out of planchet at 1 o'clock, as made. Strong date. Grades G/VG . 
Own a rare Connecticut copper and a piece of early America for a very 
reasonable price. $20. 

STEVE SCOTT Box 31 6 Liberty, SC 29657 

Young collector EAC #1135 wishes to purchase lower grade but attributable 
large cents. Prefer Sheldon numbers over Newcomb numbers. 

ED SARRAFIAN 941 4 Nashville Morton Grove, IL 60053 

I am interested in buying your Vermont coppers. Please write, or ship 
with price desired. 

DENIS W. LORING Box 363 New York, NY 10101 

Days: 21 2-554-331 6 Eves: 21 2-496-8647 

I offer a small group of top-quality cents from my personal date set. All 
were selected for color, surfaces, and overall eye appeal. Prices on request. 

1793 S-2. XF-40, light brown. Ex Wayte Raymond. 

S-3. VF-35, light brown. Ex Roper 443. 

S— 6 . XF-40/45, mottled honey. Ex WHS-Blaisdell . 

S-13. XF-40, light and medium brown. Ex Auction 81:509. 

1794 S-28. AU-50+, medium brown. Ex NERCA 6/81:36. 

1795 S-78. MS-60+, much original frost, some red. Had been in an estate 

for over fifty years. 

1798 S-1 79. MS-63, full cartwheel. Ex Parmelee-REN 494. 

1801 S-222. MS-60, lustrous light brown. Ex Beckwith-REN 535. Tied for 

finest known. 

1809 S-280. MS-60+, light brown with some mint color. Better than Starr 48 
(I owned them both). Discovered in France in 1984. 

And one more .... 

1794 S-48, Starred Reverse. VF-25, tied for second finest known. 

Ex Frossard 856-Garrett 79. 


Inquiries are invited. 
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JOHN MORTON 


P .O. Box 63 


Niceville, FL 32578 


FOR SALE: 

Duplicates and upgrades from my collection - 


1 81 6 

N-1 AG3 

R5 

very scarce. 

1829 N-7 G4 R4+ 'Spoked 



ex Robinson/Mc 

Laughlin Auct. 

wheel' Scarce State III 



Cin'ti 1 984 


$40. 

rev. 1 rim ding star 10 

$25. 

1 81 7 

N-9 VG8 

R2 

nice brn, even 

1830 N-8 VG10 R1+ nice. 



wear 


8. 

reddish hue 

7. 

1 81 8 

N-9 G6 

R3- 

- even wear, nice 6. 

1831 N— 1 4 G5 R5 very scarce. 

1 822 

N-5 VG8 

R2 

brn, weak 

nice even wear 

40. 


states 


8. 

1834 N-5 AG3 R5 very scarce. 

1 825 

N-4 G5 

R3 

nice even wear 8. 

wear and 2 scrs.obv. , not 



N-6 VF25 

R2 

nice brn, sm. 

bad, ex JDW, John Dillon 



dig on rev. 


37. 

Chuck Heck 

30. 

1827 

N-1 1 G4 

R1 

str.obv. rim 

1835 N-7 VF20 R1 nice. 



and stars 


6. 

sev. sm. darker areas 

35. 

1 828 

N-1 VF20 

R2 

corr. spot in S 

N-1 4 VF30 R2+ nice and 


of states 

and 

rim edge, othei — 

red 

48. 


wise nice 


25. 

N-1 7 VF20 R1 nice. 



N-1 0 FI 2 

R2 

sm. date, nice 18. 

rev. B, St. E 

33. 


N-1 0 FI 2 

R2 

like above 1 8. 

1837 N-8 AG3 R1 worn 

4. 





N— 1 2 G5 R3+ scarce. 






nice even wear 

9. 


Satisfaction guaranteed. Please keep your middle date surveys coming to me! 
Thanks. ************* 


P.O. Box 31 83 Cocoa, FL 32922 Phone: (305) 632-2362 days 
Jents - FOR SALE (305) 632-7641 nights 

nice color balance. Ex Mehl, Ruby, Breen. Plated in 
1794 CENTS, GRADED AND UPDATED $950. 

light brown 950. 

nice, smooth. It. brown flan 375. 

ex 1 979 EAC sale, great color balance 450. 

rare crack through UNIT, ex B & R 475. 

tan and dark brown 250. 

nice, light tan. ex 1979 EAC (plated) 750. 

balanced tans and browns 250. 

with some flan voids, nine light tan (ex C. K. Medals 
1976 sale, PLATED) 1 ,250. 

AU50 nice light tan 200. 

Small Date AU55+ great coloring 300. 


TOM 

MORLEY I 

1 794 Large C 

S-50 

VG7 

S-51 

VF25/15 

S-55 

FI 5 

S-57 

VF20 

S— 58 

VF25/1 5 

S-69 

VG1 0 

S-70 

VF25 

S-71 

VG1 0 

S-24 

XF45 

1857 

Large Date 


************* 

CHARLES BARASCH Route 1 Plainfield, VT 05667 (802) 454-8706 


1 794 

S-26 

Fr2/1 

$20. 

Old cleaning; retoning nicely. Otherwise smooth 
and problem-free . 

1 807 

S-276 

FI 2 

65. 

Smooth, a little dull, some weakness at top. 

1 81 1 

S— 286 

VG1 0 

85. 

Little rough; small clip. Still attractive. 

1 81 2 

S-289 

VG8 

40. 

Dull surfaces with purple and iron-rust toning. 
Very pretty. 

1 814 

S-294 

VG8 

35. 

Smooth, medium-brown. 

1 81 4 

S-294 

FI 2 

18. 

Old cleaning and a little rough. 

Note : 

I have 

given the grade by "wear". Description and price should give you 


some 

idea of the 

"net" 

grade. 
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JOHN GRIFFIN 

P.O. 

Box 2601 9 Denver, CO 80226 (303) 

i 986-0767 

1 796 S— 1 08 

VG7 

R5 

$125. 

1802 S— 239 

F 

R3+ slightly wavy planchet 

85. 

1807 S-271 

VF20 

Comet variety 

200. 

1 809 S-280 

F+/VF 

Rev. has light, even erosion 

but still had good appearnce to unaided eye 

250. 

1811 S— 287 

VG7 


85. 

MIKE JOHNSON 


126 Hickory Knoll Drive Wilmington, 

NC 28403 

New Jersey Cent collection - FOR SALE - 


1 787 Maris 63S 

VF+ 

chocolate brown 

$1 40. 

38C 

F 

It. brn, interesting planchet crack 

90. 

38C 

VF 

It. brn, ex Kessler 

1 25. 

1786 Maris 15D 

F 

It. brn, ex Tuttle 

85. 

1 787 Maris 64T 

VF+ 

chocolate brown, uneven strike 

125. 

1 786 Maris 1 4J 

F+ 

light brown 

75. 

1 788 Maris 65 U 

VF 

chocolate brown, ex Dodson and Collier 

1 50. 

1 786 Maris 1 5J 

F 

chocolate with lighter highlights 

75. 


jfl 5jc 5§C *(C 3|c 5jc 5jc 


RICHARD E. CROSS c/o Cross Coin Company Scranton, PA 18504 

P . O . Box 1 58 

HALF CENTS LARGE CENTS 


1 794 

C-1 A 

VF— 20 

Smooth 

$695. 

1 794 

S-44 

VF-20 Sm. Brown w/3 

1 797 

C-1 

F— 1 5/G 

-6 on T AL 




sm. rim bumps 

$295. 



w/ unde rtype 

225. 

1 795 

S — 75 

VG-1 0 let. edge 

325. 

1 81 1 

C-2 

F— 1 5 

S mooth 

450. 

1 796 

S-87 

VF-20 smooth brown 


1 828 

C-3 

AU-55 

Lustrous 

1 25. 



surfaces, CHOICE 

650. 

1 833 

C-1 

AU-55 

w/die crack 

1 25. 

1 81 6 

N-3 

EF-40 R-5- SMOOTH 

475. 

1 835 

C-1 

AU-50 

Lt. brown 

110. 

1 81 8 

N-1 0 

AU-50 w/die crack 

125. 


FREE PRICE LIST: Send name and address to receive current list. 

JACK H. ROBINSON P.O. Box 564 Vienna, Virginia 221 80 703-281-0858 

"Copper Quotes by Robinson" (CQR) is complete for the Half Cents. Early Dates, 
Middle Dates and Late Dates. Final consolidated booklets were available at EAC 
Chicago. The price of this 36 page booklet is still $20. I am trying to determine 
how the next "subscription" will work, and have almost decided — Your inouts will 
help! A letter to subscribers will follow. 

I plan to publish a Fixed Price List sometime in June 1985, and McLaughlin is 
planning to hold another Cooper Auction in August 1985. I welcome inquiries and 
new additions to my mailing list. 

RICK DE SANCTIS c/o The Cash Stash Coins Key Colony Beach, FL 33051 

POB 1 66 

Buying and selling strictly graded half cents by Cohen variety number. 

Free price list. Member ANA, EAC, others. We need your duplicates. 
Please write . 
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PHIL RALLS Box 631 , 1200 No. State Los Angeles, CA 90033 (213) 863-4067 


S 29 

All coins conservatively graded by EAC standards. 
VG $150. SI 50 G4 late $125. 

S281 

VF30 

nights 

$300 

S 77 

G 5 1 ctt© 

100. 

SI 82 

G4 choice 

1 00. 

S295 

VG1 0 

nice 

65 

S82 

5/3 choice 

125. 

Si 90 

VG 

70. 

22N3 

EF45 


1 1 5 

S88 

AG choice 

95. 

SI 95 

AG 

75. 

23N2 

G6 

choice 50 

S89 

VF30 with nicks 

21 0. 

S232 

FI 2 

55. 

24N3 

VF20 


65 

S93 

G4 

70. 

S267 

FI 5 choice 

1 00. 

28N9 

VF20 


1 1 0 

S97 

G4 

85. 

S 273 

VF20 

1 70. 

31 N7 

VF35 


60 

SI 46 AG 

1 20. 

S260 

VG 

110 . 

39N2 

EF45 


85 


Also have (Please inquire): SI 00 Fr2;S14l AG; Sl42Fr2; SI 45 late G4; Si 64 AG; 
SI 93 G5, SI 96 G5, Si 99 5/7, S204 VG, S209 G5, S242 VG , S271 G5, S294 VG , 
20N1 VF. ************* 

DON VALENZIANO 2837 N. 74th Court Elmwood Park, IL 60635 

HALF CENT For Sale - 

1795 C-6a VF20 $600. 

************* 

f 0) ^4 REYNOLDS P.O. Box 24529 Omaha, NE 68124 (402) 895-3065 

The 1985 EAC Convention was an enormous success! In fact, it was my best show 
in the five years I have been in business. Thanks to everyone, whether you 
purchased coppers from me or sold me material for my inventory. 

During the Convention, I acquired an extremely nice collection from an 89 year old 
gentleman from Michigan. This collection w as assembled around 1970 and contains 
many high grade specimens. Many pieces were from Stack’s, Paramount, 
RARCOA and Lester Merkin auctions. Please write for my next price list. 

Material of this quality is seldom available today! 

^ 

AMERICAN ROSE RARE COINS Newfoundland, New Jersey 07435 

c/o Harry J. Rescigno P.O. Box 415 

Love Early Coppers? 

ALL NEW! ! ! 

Monthly Mail Bid Auctions on Colonials, Half Cents, Large Cents, Copper 
Literature and Type Coins. 

Send for free listing today! 

CONSIGNMENTS WANTED! 

JAMES H. HIGBY 1 01 6 South Hill Drive 

LIBRARY LIQUIDATION - MINT CONDITION, ONE EACH 
Breen's Half Cent Encyclopedia 
Cohen's American Half Cents, 2nd edition 
Sheldon: Penny Whimsy 
Lapp and Silberman: U.S. Large Cents 
Early American Coppers Anthology (Durst) 

Newcomb: U.S. Copper Cents 

JOB LOT - ALL SIX BOOKS TO ONE ADDRESS 

^************ 


Dixon, IL 61021 


FOR 

SALE 

$40. 

Postpaid 

$20. 

Postpaid 

$22. 

Postpaid 

$22. 

Postpaid 

$22. 

Postpaid 

$29. 

Postpaid 

$140. 

Postpaid 
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STEVE LINDSEY 


1412 Beechwood Terrace, #7 


Manhattan, KS 66502 


WANTED - Large Cent literature, new or used: 


Clapp, G . H . 
Reiver, Jules 
Crosby, S . S . 

T axay, Don 
Doughty, F. 

* PENNY-WISE - 


THE UNITED STATES CENTS, 1804-1814 

MATURE HEAD U.S. COPPER CENTS, 1843-1857 

EARLY COINS OF AMERICA 

THE U.S, MINT & COINAGE 

THE CENTS OF THE united states 

1! 967 through 1 969 (or any other large cent references 


which you may have for sale) . 


Send list, condition, price. 


************* 


EUGENE STERNLIGHT 161 N.E. 38th St., #6A Fort Lauderdale, FL 33334 


Colonials: 

1 723 

Wood Hibernia farthing Dei Gratia 

VF 

$40 



Wood Hibernia Half Penny 

VG 

20 


1 786 

New Jersey Narrow Shield 

VG 

40 

Half Cent: 

1849 

Large Date 9 obv. rim bruises 

VF 

15 

Large Cent: 

1 821 

Scarce date 

G 

10 


************* 


E.A.C. *85 COLOR PLATES 


Plates 1 & 2 Plates 3 & 4 Plates 5 & 6 Plates 7 & 8 


1 794 

S-21 

#29 

1 81 6 

N-2 

#309 

1 793 

S-6 

#15 

1 794 

S-34 

#40 

1 794 

S-31 

#37 

1 81 6 

N-5 

#31 2 

1 794 

S-30 

#36 

1 794 

S-68 

#75 

1 794 

S— 40 

#41 

1 81 6 

N-6 

#313 

1 794 

S-40 

#42 

1 796 

S-1 00 

#113 

1 794 

S— 41 

#43 

1 81 6 

N-7 

#314 

1 794 

S-43 

#47 

1 796 

S-1 07 

#121 

1 794 

S-63 

#67 

1817 

N-7/£ 

#331 

1 794 

S-64 

#69 

1 797 

S-1 20b 

#136 

1 795 

S-75 

#80 

181 7 

N-9^ 

#336 

1 796 

S-95 

#1 09 

1 797 

S-1 22 

#138 

1 798 

S-152 

#1 68 

1 81 7 

N-10 

#337 

1 796 

NC4 

#11 2 

1 797 

S-1 24 

#139 

1 802 

S-273 

#243 

1817 

N-11J£ 

#340 

1 797 

S-1 27 

#141 

1 797 

S-1 42 

#158 

1 802 

S— 239 

#244 

1817 

N— 1 3 

#341 

1 797 

S-131 

#148 

1 798 

S-1 56 

#1 74 

1804 

S— 266 

#258 

1 81 7 

N— 1 6 

#346 

1 798 

S-1 44 

#160 

1 798 

S-1 78 

#196 

1805 

S-269 

#262 

1 81 8 

N-10 

#370 

1 798 

S-1 84 

#206 

1 798 

S-1 83 

#205 

1 806 

S-270 

#263 

1 820 

N— 8 

#383 

1 800 

S-21 2 

#227 

1 800 

S-1 95 

#214 

1 808 

S-277 

#267 

1823 

N-1 

#399 

1 802 

S-227 

#237 

1809 

S-280 

#271 

1 808 

S-277 

#268 

1 828 

N-1 2 

#437 

1 802 

S-231 

#239 

1 81 2 

S-288 

#278 

1808 

S— 279 

#269 

1 830 

N-1 

#442 

1 802 

S-239 

#245 

1 813 

S-292 

#281 

1809 

S-280 

#270 

1836 

N-3 

#51 4 

1 803 

S-245 

#249 

1814 

S-294 

#282 

1 81 0 

S-284 

#272 

1837 

N-1 3 

#535 

1 81 6 

N-8 

#21 6 

1827 

N-1 2 

#429 

1 81 1 

S-287 

#275 

1 839 

N-1 

#565 

1 81 7 

N-1 

#320 

1 827 

N-1 2 

#430 

1813 

S-292 

#280 

1 845 

N-5 

#615 

1 81 7 

error 

#335 

1 830 

N-1 

#441 

1814 

S-295 

#283 

1 852 

N-9 

#641 

1 843 

N-6 

#613 

1 838 

N-1 

#541 


The best coins are Plates 1-4 at $24.00 and supplemental plates are 5-B at 
$24.00 - entire set is $48. Orders will be taken thru June 15, 1985 and delivery 
will be about August 1 at latest. Plates are much better than 1984 - equal to 1983. 
Send orders to: Noyes, Box 428, Monument Beach, Massachusetts 02553. 
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PLACE 

STAMP 

HERE 


Sheraton Inn at LaGuardia 

90-10 GRAND CENTRAL PARKWAY 


EAST ELMHURST, NEW YORK 11369 


Sheraton Inn at LaGnardia 


Name: . 


Address: 


-City: - 


Arr. Date 
Single^ 


■*/2 


Arr. Time 

j 7 / 

_Double: U 


Depart. Date . 


Suites Available 


Name of Firm or Organization: 


ization: ; . .. * 


FREE SHUTTLE SERVICE FROM LA GUARDIA AIRPORT 
DIRECT LINE TO SHERATON INN AT LA GUARDIA AT AIRLINE 

Please mail reservation at least two weeks prior to date of arrival. 

RESERVATIONS HELD TILL 6:00 p.m. UNLESS GUARANTEED Q] 
CHECKOUT TIME TOO p.m. 


